





Che Eronowmist, 


WEEKLY COMMERCIAL 


TIMES 


Haukers’ Gasette, and BRatlwap Hlonttor,. 


A POLITICAL, 


SATU RDAY, 


CONTENTS. 














THE ECONOMIST. 
The Food Crisis ... ecrccccesceccecccceee 29 , LHC ProvinceSece ese eccececosers eocceccece occe 
The Bank of Eng land in 1839—The 1 Scotland... ccccsecoccesccceoee 38 
Crisis in the Bank of France in 1847 31 | Trelamd c.scccseesce ces seeeees . 38 
Principles not Parties... ...ceceeereseee eseree 32 | Foreign and Colonial .....ccesceeees 38 
Temporary Evils and Permanent Re- Births, Marriages, and Deaths 39 
MCCICS seers eecccccce sovececooncce eavecessece OO Miscellaneous .... eoees .- 40 
Free Trade in France and on the Music and the Drama csssscercerereeeeeee 40 
CONTINEN coocereeereeees eoecce cescceconscces . 34. LITERATURE: 
AGRICULTURE: History of the Sikhs - 40 
A Rational Lease...coccossesserceeseecesees 34 Westminster and Fore 4l 
A Word about Game sovcessseees eoccveces OG Sankers’ Magazine cesecseeeseeses ececcsece 42 
The Revenue...ccesveeee ov 36 Tait’s Edinburgh Magazine . , 
Court and Aristocracy 36 Dombey and SOnsecscsseecereees 
The Metropolis seecececcosersccccoccoses: SO Books received 











THE COMMERCIAL TIMES AND BANKERS’ GAZETTE, 
The Bankers’ Gazette .. 43 | Annual Review of the Cotton Trade ... 48 
Money Markets oeo.scoveee 44 | Eastern Commercial Intelligence......... 49 
Bankers’ Price Current.. 44 | London Markets of the Week .... 9 
Commercial Epitome.. ° 45 | Additional Notices .....csseeseeeecees cove 50 
State of Corn Trade for the Ww et 45 | Markets ofthe ManufacturingDistricts... 50 
Weekly Corn Returns sseccccesceee . 46 | Liverpoo!] Markets ....... eeccceccccccccoecces OO 
Foreign and Colonial Produce....+....+. Foreign Markets ...... 
Leather and Hides ...... ecevcccesecs eeccceses 46 | Imports, Exports, &c. 
Brazilian Monthly Retrospect . . } | Prices Current...... coves 
Annual Review of the Indigo Tr: ide 47 | Gazette ..... eoceececes oe 


THE RAILWAY MONITOR. 
Epitome of Railway News: | 


Railway Meetings cssccocsserssesseeereee 54 | Railway Share Market... ... eescccesecceees JO 
Foreign Railway News |} Railway Share List .os.cscccscseersereeesers O68 
France sevoseeee OO 








Che Volitical Erononitst. 


THE FOOD CRISIS. 
Amone the first questions which will be debated in the ensuing 
session of Parliament, will be a measure for the suspension of all 
duty upon the importation of food of every description, and 
another for the removal of all restrictions on the use of sugar 
and molasses in breweries and distilleries. If these questions 
are not brought forward by the Government, they doubtlessly 


J AN U ARY 9, 





will be, in the first week of the session, by an independent meme | 


ber of the House. In either case, however, these two questions 
ought to be kept separate, as, although one of the great objects in 
view is common alike to both the propositions, yet, in other re- 
spects, they are so dissimilar, that they could not wisely be mixed 
together. The first will be a suspension only of an existing law, 
which will expire of its own accord in 1849, The latter will bea 
permanent repeal of restrictions upon our commerce and of inter- 
ference with home industry, which are unwise and unjust at any 
time, but which are positively criminal at this juncture. On the 
24th of October we strongly urged the Government to accom- 
plish both these objects by an order in Council. Events which 
have occurred since that period have unhappily too strongly 
confirmed the necessity which we then pointed to for such a step. 
Mischiefhas been done by the delay, which will never be retrieved. 
It is impossible to find a single excuse for the neglect of the Go- 
vernment, when, with the momentous difficulties of Ireland be- 
fore them three months ago, they declined either to assemble the 
Parliament, or, if that step was deemed undesirable, at least to 
remove these restrictions by an order in Council. Three months, 
probably the most important of the year for remedying the evils 
of the defective supply of food, have been lost. Wheat during 


| that period has risen at least fifteen shillings a quarter, and malt- 


| Must 


ing barley, the grain which would have been most influenced by 


the changes in question, has risen to the unprecedented price of 


63s the quarter. 

This price of barley, with 21s 9d for duty, and 5s 3d for ex- 
penses, without profit, makes the price of best malt 90s per 
quarter, or 12s above the highest price when we wrote on the 
24th of October; and, from present appearances, unless some- 
thing is immediately done to relieve the consumption, the price 
rise still higher. The public brewers, in the interim, have 
raised the price of beer from 31s to 36s, and with the new ad- 
vance on malt, must raise it still further. We have before us a 
statement showing the price of malt, from the year 1700 up to 
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the present time, at Lady-day and Michaelmas in each year, and 
with the exception of the periods of scarcity of 1800 and 180], 
1810 to 1813, and 1817 to 1819, the price has not been so high 
during the century and a half in question as it is at this moment. 
The highest quotation, during the whole period, was in 1801, 
when at Lady-day the price was 100s, and at Michaelmas 84s the 
quarter, 

It cannot be an uninteresting subject at this time to refer to 
the measures adopted by the legislature in 1800 and 1810, for the 
purpose of modifying the distress consequent upon high prices, 
and for economising the food in the country—they vere similar 
at both periods. In 1800, the general scarcity of provisions in 
England was much greater than at this moment; but in Ireland | 
there was then, comparatively, abundance. The subject of “the 
“high prices of provisions” was first bronght before the House 
on the 12th of Nov., 1800, when the 
House adopted resolutions to give a bounty on the importation 
of foreign corn, so as to guarantee a certain range of prices to 
foreign importers. On the same day, Mr Pitt moved for a com- | 
mittee “to consider of the high price of provisions.’”’ This com- 
mittee made its first report on the 24:h of Nov. 


both of wheat and rice, showed it to have 
In the very first paragraph of this report, 
account of the measures which the Govern 


“ America, 
“ usually plentiful.’ 
we find the following 


By this docu | 
ment it appears that then, as now, the report of “the harvest in | 
been un- | 





ment had already brought forward to meet the emergency :— 


With this view, laws have already been brought forward for encouraging the 


importation of grain ; for empowering his majesty to prohibit the exportation of | 


every article of provision; for permitting the importation thereof free from 
duty ; for prohibiting all distillation from grain, and the use of wheat in starch ; 
for permitting the barley which was damaged by wet to be made into malt, 
without being steeped during the time now required by law; for allowing sugar 


to be used instead of malt in the brewery ; and for lowering the duty upon the | 


importation of hops. 
In the debate which ensued upon this report, Mr Pitt said— 


We must not forget, sir, that our duty upon this occasion is not confined to 


effecting a reduction of price: there is also another consideration, of which we 


must not for a moment lose sight, and that is, the insuring a permanent supply; | 
but I believe that whoever considers this subject maturely, will find that these 


two objects are in union with each other.— Sir, the measures which the committee 
bave proposed for our consideration are by no means all which they will have to 
propose. The object to which they first directed their attention, was that of 
insuring a sufficiency of supply ; and by so doing, they have taken the most effec- 
tual means, consistent with prudence and safety, of reducing the price. Let me 
ask, what are the means of reducing the price of any article? If the increase of 
price depends on the demand being greater than the supply, it naturally follows 
that our first object, if we can accomplish it, is to increase the supply and 
diminish the demand. Parliament did immediately (because it was a point that 





required no consideration) adopt measures for augmenting as much as possible 
the supply. The committee have stated the grounds upon which we can form 
hopes of further relief upon this point ; and, as another mode of increasing the | 
supply, they have recommended measures for restraining consumption unneces- 
sary for the public subsistence. 

Mr Grey (the late Lord Grey) followed Mr Pitt, 
ble speech, of which the following are extracts :— 

Mr Grey expressed his entire concurrence with the liberal and enlightened 
principles which the chancellor of the exchequer had so clearly laid down. He 
was ready to support these principles in all cases and in all circumstances. He | 
trusted that no attempts would be made to regulate commerce by penal statutes, | 
to fetter its course by narrow restrictions, to subject its operations to partial limi- | 
tations. He hoped that the utmost freedom would be given to speculation and | 
enterprise, and that the committee would never lose sight of the famous words of | 
the statute of Edward, respecting the necessity of giving the utmost latitude to 
commercial transactions, and insuring to every one the fruits of his labours. j 

In accordance with the various reports presented by this com- 
mittee, acts were passed to allow the use of sugar and molasses 
in breweries ; to prohibit the use of corn in distilling spirits or 
making starch; to permit the free importation of grain and provi- 
sions of all kinds; to prohibit the export of rice; to authorise the | 
king to prohibit the exportation of food ; and for granting boun- | 
ties on the importation of grain. It is very difficult to under- | 
stand how men who expressed such clear and sound views of the 
principles which ought to regulate commercial transactions, as | 
Mr Pitt and Mr Grey did, should not have recognised in some of | 
these measures a great departure from those principles. But this 
at least shows that, if they erred at all, it was in using every meaus 
which could be suggested to increase the supply, and econo~ 


in an admira- 
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mise the use of food. For this purpose, they not only re- 
moved all restrictions, but they went further, and imposed 
other restrictions, contrary to their own principles, which 
they thought calculated to accomplish the object they had 
in view. ‘The mistaken notion, that such objects can be ac- 
complished by the imposition of restrictions has long been aban- 
doned ; and now, no one whose opinion is worth quoting, doubts 
that the best security for abundance at all times, is to leave the 
merchant to pursue the course his own interest dictates, without 
any restriction whatever. In that case tne public have the very 
best guarantee which can be obtained for their interest being 
consulted, inasmuch as the merchant can only make his business 
profitable in proportion as his transactions contribute to the 
real wants of the community. It bas long been discovered, that 
attempts to create abundance artificially, are as futile, as attempts 
to produce artificial scarcity, are objectionable. There is, there- 
fore, no danger of the policy of 1800 being now followed, as far 
as regards the restrictions which it imposed—but such part of 
that policy as removed restrictions is now well worthy of our 
immediate imitation, and will only be in keeping with the 
settled policy of thecountry. We would deprecate, both on the 
ground of sound policy, and in justice to the farmer, any re- 
striction upon the use of his produce,—but we equally deprc- 
cate, for the same reasons, any restriction whatever upon the 
use of the produce of the colonies; we would deprecate, on 
the ground of sound policy, and in justice to the farmer, any in- 
terference with the exportation of his produce, knowing that 
nothing is exported for which a more valuable return is not ob- 
tained—but we must equally deprecate, and especially at such 
a time, any interference whatever with the importation of food, 
knowing that nothing is imported for which some, to us, less 
valuable return is not made. Governments can do little or no- 
thing, by any interference, to increase the supply of food, or to 
mitigate the severity of scarcity ; what little lies in their power 
is to undo what they have already done—to remove restrictions, 
which, in themselves, are unjust and unwise. 

It is at all times a great recommendation to any course which 


a minister finds it desireable to pursue, in order to meet an im- | 


mediate and special emergency, that it involves measures which 
in themselves are sound, and which it would be wise to adopt as 
a permanent policy, altogether irrespective of present circum- 
stances. That the removal of the existing restrictions from the 
use of sugar is such a measure, no one who pretends to support 
Free Trade views will for a moment doubt. 
these restrictions is, moreover, an act of justice to our colonial 
sugar growers, who have been deprived of all protection, must be 
readily granted. It would, indeed, be difficult to understand the 


policy which, while it recognises the admission of foreign grain | 


to be used in our breweries, distilleries, or in any other way that 
private interest may dictate, would exclude from like privileges 
any produce whatever of our own colonies. Moreover, it is un 
deniable that those colonies have been placed in a position of great 


difficulty by the necessary transition from the unsound state in- 


which slavery and protection placed them, and, therefore, while 
they demand no special privilege, it would be the height of injus- 


tice to deny them the same rights that we concede, as only just | 
While Free Trade recognises | 
no right to special privileges, it equally repudiates as unsound | 


and fair, to all other producers. 


any thing in the character of disabilities. 

As the circumstances and relative prices which existed between 
sugar and malt, when we considered the subject in October, are so 
much altered, it may be useful, in reference to the coming de- 


bates, that we should examine what the practical advantages would | 
be which would result from such a measure at the present time; | 


we will first examine the advantages which would, at present 
prices, attend the substitution of sugar for barley in distilling; next, 


the economy which would attend the admission of sugar and molasses | 


into the public breweries; and last, the effect which such privileges 
will have upon the revenue. 


THE USE OF SUGAR FOR DISTILLING AND BREWING. 
At the present time distilling from sugar is not actually pro- 


hibited, but, if used at all, it must be used entirely, and in a | 


distillery for the sole purpose; which restriction practically 
amounts to a prohibition, and effectually precludes distillers taking 
advantage of cheap sugar, at times when barley is very dear, from 
the uncertaiuty how long such a state of relative prices will con- 
tinue. For example, when we wrote in Oct.—the state of prices 
did not offer any inducement to distil 
now the profit would be considerable. The great object is to 
permit distillers to use sugar, barley, or malt, in such proportions 
and at such times, as the relative price of the respective articles 
would induce them to do. In 1808, Mr Smith, the eminent dis- 


tiller, gave evidence before the parliamentary committee, that 14 | 


quarters of grain yielded 253 gallos of spirit, and that one cwt. 
of good brown sugar (now worth 28s, in bond, the cwt) gave 11 
gallons ; and one cwt. of molasses gave eight gallons of spirit. 
Consequently, it will require 23 cwt. of suyar, and nearly 32 ewt. 
of molasses, to make 253 gallons of spirit; and the cost of each, 


at the present prices, will be as follows—calculating the price of 
’ 


the sugar at the price in bond, as the duty is chargeable upon the 
manufactured spirit :— 





That the removal of | 


from sugar, but | 









, 
£ s. 
14 quarters of good barley for distilling, at 549.......ssescereseees 37 6 
23 cwt. of colonial sugar in bond, at 288...,0..0+.++00 «o 32 4 
23 ewt. of foreign sugar in bond, at 21s.... oon » 24 3 
32 cwt. of molasses in bond, at 185 9d......4..+... . 30 0 


So that at the present relative prices of sugar and barley, the smallest 
profit that would be gained would be 5/ 2s for every 23 cwt of colo- 
nial sugar which would be used in distilling ; 13/ 3s for every 23 cwt 
of foreign sugar so used, and 7! 6s for every 32 cwt of molasses. 

Then, with respect to brewing, it appears from the concurrent 
testimony of many parties who were examined before parliamentary 
committees, that 185 lbs, or | cwt 2 qr 17 lbs of sugar, and 2 cwt of 
molasses, of good average quality, are equivalent each to one quar- 
ter of malt. At present prices, the comparison will, therefore, be 
as follows :— 

£. 38. d. 


sreeercerseveesscceseesssecsereess4 10 0 


1 quarter of malt ...... ecececeees 
uty paid 


1 cwt, 2 qr, 17 lbs sugar, 428d 


seeeeee 
OOO ree eer eee eeeeee 


Difference in favour Of SUgAaT....00.00000 0000 


B quarter Of Malt ..ccccccccccsccsccocecccocs covcocce coscepenece cos sceessees 
2 cwt Of molasses, duty paid 268....cccccererssereeeserers eee 





Difference in favour of Molasses.......++++ eeeeeeeesseeeeesereras srossesl 18 0 
So that for every quantity of 185lbs of sugar, used instead of malt, 
there would be a saving of 1/ 9d—and for every two cwt of molasses 
so used there would be a saving of 1/ 18s. 

These differences of course, would not continue, as the prices of 
the two articles would immediately be equalised, so that the cost of 
each should be in exact proportion to the other. But these differ- 
ences, must be considered a true and perfect measure of the induce- 
ment, which would be held out for the substitution of sugar for malt 
and barley, and consequently of the extent to which the latter would 
be economised. The profit being larger upon brewing than distilling, 
it is probable that the use of sugar would be confined chiefly, if not 
altogether to that purpose ; for there is little doubt that such a privi- 
lege being granted, the price of sugar would advance, and the price 
of barley would probably rather diminish, so that the inducement 
which at present is apparent to distill from sugar, would cease, while 
yet a considerable advantage would remain for the use of sugar in 
breweries. 

It may be extremely useful for many purposes that we should fur- 
nish a statement of the equivalent prices of sugar and molasses, with 
malt and barley, at different prices ; taking 185lbs of sugar and 2 cwt 
of molasses as equivalent to a quarter of malt, then the following com- 
parison will be correct. In computing the comparative price of bar- 
ley and malt, we add 2ls 9d for duty, and 5s 3d as the cost of making 





| it. Then :— 
Per Qu. Per Qu. Per Cwt. Per Cwt. 

When barley is worth 33s, malt will be 60s, sugar 35s 3d, molasses 30s 
-- 35s _— 623 — 36s6d _ 3ls 
_ 37s _— 648 — 3759d 32s 
-- 39s = 663 — 39s _ 333 
_ 4is ~- 68s — 40838d oe 34s 
_- 43s aoa 70s — 41s6d = 35s 
| — 45s 724 — 42394 _ 36s 
| - 478 -- 748 — 44s — 378 
| — 49s _ 76a — 45s3d _ 383 
— 5is — 78s — 46s86d _ 39s 
_ 538 —_ 80s — 4789d —_ 40s 
| _ 558 _ 82s — 49s -- 4ls 
- 578 — 846 — 50:34 — 425 
| _ 598 - 863 — 4Sls6d as 4348 
| —_ 6ls _ 88s — 523 9d _ 44s 
_— 63s _ 90s — 54s _ 45s 


By this comparison it would appear, that even taking sugar, duty paid, 
at only 35s 3d per cwt, a price at which it has never yet been, malt 
would be worth 60s, and barley 33s, the quarter; so that on the part 
| of the farmer, there is no ground whatever for fearing that his pro- 
| duce will be reduced below the usual price, by the competition of 
sugar. The present price of sugar (say 4ls 6d for a good brown 
quality), would secure the farmer 70s for malt, or 43s for barley, but 
if the restriction were taken off at this time, sugar would rise consi- 
derably in price, while malt would fall until they met at some point 
in the above scale. By this table it is plain, that sugar would only 
| be used as a substitute for barley, either when the former was very 
abundant and cheap, or when the latter was very scarce and dear. 
They would, in short, act as checks, always tending to equalize each 
other. 

The next consideration is, 

THE EFFECT UPON THE REVENUE. 

In looking to the effect which such a change would produce 
upon the revenue, we must not overlook the fact which is referred 
to, in such clear and distinct terms, in the pamphlet® referred to 
last week, that the very defective state of the barley crop will 
render it impossible that the same revenue can be derived from 
| malt in the next year as usual, It is, no doubt, a fact, that the 
demand for beer and spirits, during the past year, has been 
| greater than at any former time, and we understand there is no 
| symptom as yet of any material reduction, although it is, per- 


| haps, too early to judge of the effect of the recent advance in 
price. The unusual consumption of malt liquor and spirits, we 
believe, is attributable solely to the large number of men em- 
| ployed on railways and otherwise, at high wages; and there docs 
| not appear any probability of this source of consumption being 
| lessened for some time at least. Taking it for granted that even 
| the large consumption of the last year will continue for a time, it 
| is quite clear, from the state of the stocks of barley, that they will 
| be exhausted altogether long before the next harvest, and that, 
therefore, either must the price rise now so as to limit the con- 
sumption, and so reduce the revenue, or must the stock of barley 
be exhausted before the end of the year, and produce the same 


1 
| 





|  %* Good and Cheap Beer for the Million, by the Use of Sugar and Molasses in Public 
| Breweries. Richardson, Cornhill. 
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result. In whatever way we look at it, the same revenue cannot 
be derived from a small and insufficient crop as from a large 
one. Therefore, the substitution of sugar for the deficient barley 
must be considered the only practicable way of saving the reve- 
nue of 1847 from a serious reduction on this score. 

But the more pressing the demand for malt—the 'ess effect which 
the recent high price has had in reducing the consumption, the ar- 
gument only becomes stronger for the substitution of some other 
wholesome material, to prevent so lavish a use of barley, and in or- 
der to economise so much grain for food. 

But even putting aside any consideration of the probable loss to the 
revenue, which will result from the short crop of barley, still the 
measures we contend for are calculated, as far as sugar is concerned, 
to improve the revenue rather than injure it. As far as the distil- 
lation of spirits is concerned, as the duty is charged on tho manu- 
factured spirit, it can make no difference from what material the 
spiritis made. Then, with respect to beer, upon which no duty is 
now paid, the question of revenue is resolved into a comparison be- 
tween the duty paid upon a quarter of malt, and ite equivalent in su- 





gar and molasses. Thus :— 
#.s. d. 
1 qr of malt pays 20s 8d, and 5 per Cent, Of..ccercrssesreereeeerreel LD 
i cwt, 2 qr, 17lbs of sugar, its equivalent, pays, if colonial, 14s 
1 cwt, 2 qr, 17lbs of sugar, if foreign, pays, 21s percwt ........1 19 92 
2 cwt of molasses, if colonial, pay, 58 9d per wt. ....secsceseeeeees 011 6 


So that for every quarter of malt which would be displaced by colonial 
sugar, the revenue would gain Is 4d; for every quarter of malt which 
would be displaced by foreign sugar, the revenue would gain 17s 5d; 
and for every quarter of malt which would be displaced by molasses, 
the revenue would lose 10s 3d. Practically, the great addition to the 
consumption of sugar, from this cause, would be that of foreign 
growth, inasmuch as the colonial growth is not, even now, equal to 
our entire consumption; and the effect on the revenue would be 
most favourable. Wth respect to molasses, the whoie quantity 
imported is so trivial (only 528,000 cwts, equivalent to 264,000 qrs of 
malt), that is not worthy of notice in any way. But we are aware 
that a difficulty has arisen with the excise, from the fear, that if so 
great an advantage existed in importing molasses, sugar would be 
imported in that form. This difficulty is of easy remedy in two 
ways; to neither of which would any objection be made by the 
colonial producers :—First. The privilege of using molasses might 
he confined to distilleries, and not extended to breweries, and, in 
this case, as the duty is collected from the quantity of spirit made, 
no injury could arise to the revenue; or, Second. If the present 
duty upon molasses is less in proportion than on sugar, it might 
be raised to an exact equivalent. We own that we should pre- 
fer the latter to the former, as, in principle, we should be glad 
that no restriction, however small, should be retained. To the 
consumer an advance in the duty would be no disadvantage; for, 
if molasses be charged a lower duty at present than is propor- 
tionate to sugar, the only effect can be to raise the price higher 
in bond. 

In point of revenue, therefore, there can be no objection tothe 
measure, but, on the contrary, a great recommendation. 

The only remaining practical question is, as to the supply of sugar 
being sufficient for the usual consumption and for this additional pur- 
pose. On this head there appears to be no doubt entertained by any 
one. ‘The prospects of the coming crop in every producing country 
(Louisiana only excepted), are such as to leave no doubt that after 
providing for a consumption of 260,000 tons in 1847 (16,000 tons more 
than the consumption of 1845), we shall have a surplus of upwards of 
100,000 tons, to apply to brewing. Following the same proportion of 
185 lbs of sugar to a quarter of malt, this quantity (100,000 tons) would 
effect an economy of barley to the extent of 1,200,000 quarters ; which 
is calculated to be sufficient to feed one million of persons for a whole 
year!! and, in order to accomplish this great and desirable object, 
which still further shows its practicability, it would only be neces- 
sary to substitute sugar to the extent of twenty to twenty five per cent 
of the malt now used, which many brewers would do as a matter of 
choice, without reference even to the greater economy. 

A measure which offers such advantages, at such a time, and which 
moreover, will be an act of wise and just permanent policy, cannot 
require any argument, beyond placing the facts clearly before the 
public, to secure itsadoption. A simple reference to the present and 
prespective condition of Ireland, is sufficient to press upon all 
the necessity of removing every restriction from the supply of food, 
and from the means of economising what we have. A petition to 
this effect is now in course of signature among the bankers and mer- 
chants in the city of London, to be presented to Parliament on the 
first day of its meeting; und we call upon every town throughout the 
country, at once to adopt petitions for the same object—as one which 
involves humanity, justice, and sound policy. 


THE BANK OF ENGLAND IN 1839—THE CRISIS IN 
THE BANK OF FRANCE IN 1847, 
Tue negotiations of M. Hottingeur, on the part of the Bank of 
France, resulted in an arrangement by which the Bank of England 
agreed to advance upon certain securities, and through the med um 
of Messrs Baring and Co., silver >ullion to the amount of 800,0007 
—one half immediately, and the remainder, or so much as should 
be required, in a fortnight afterwards. We must own our ex- 
treme surprise that the Bank of France, looking at its present 
position, and the causes which have been, and still are, influencing 
it, should have contemplated the possibility of arresting its down- 
ward course by the aid of a loan of so insignificant a sum, and 
especially since it is unaccompanied by any other sound measure 
to correct the evils under which it labours. It is now several 
weeks since we called upon the direc:ors of the Bank of France to 
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take the only effectual means by which its present crisis could 
have been prevented. 





The Bank of France has committed the same error as that which 
the Bank of England committed, we trust for the last time, in 
1839 ; and in both cases arising from an adherence to antiquated 
fixed practices, and from an entire misconception of their duty to 
the public, and of their power to contro! commercial transactions 
and public credit. In 1839, under a rapid efflux of bullion, the 
Bank of England left the rate of interest unaltered for several 
months, even after money was worth considerably more in the 
open market. Moreover, as the Bank found its reserve fund, to 
meet its liabilities, sinking, it took no means to keep it up by dis- 
posing of a portion of its securities. The objection urged against 
forcing securities upon the market at that time was, first, that 
the operation would be done at a disadvantage, and, secondly, 
that such a step would be injurious to commercial credit. 
But, as it proved in that case, and as it will prove in all! similar 
cases, delay only rendered needful more stringent measures, which 
not only caused a much greater sacrifice to the Bank itself, but 
also much greater inconvenience to the public. If the Bank of 
England had taken the legitimate steps to strengthen its position 
in the beginning of 1839, by a sale of a portion of its securities, 
the value of money would have immediately risen in the open 
market; and had the Bank then followed the market in its rate 
of discount, we have every confidence that the drain of bullion 
would have been checked much sooner than it was, through the 
private operations of merchants; and thus the means ultimately 
resorted to would have been unnecessary. If the directors of the 
Bank would manage its affairs on precisely the same principles on 
which they each manage their own private business, they would 
find it much to the benefit of that establishment. A merchant, 
seeing a large drain upon his means, in proportion to his out- 
standing liabilities, is not deterred, by the fact of a dull market, 
from realising such portion of his merchandise as he can do to the 
greatest advantage; and in ninety-nine cases in every hundred, he 
finds it not only the most profitable, but also the safest plan, to 
meet a declining market at first. 


In 1839, the loan from the Bank of France would have had little 
effect in restoring the Bank of England to a safe condition, had 
it not been accompanied, or rather preceded, by other means. 
The facts were these—and we beg the particular attention of the 
directors of the Bank of France to them at this moment :—On the 
21st of Dec., 1838, the bullion in the Bank was 9,362,000/, and on 
the 28th of May it had fallen to 5,119,000/. During the whole of 
this period the Bank took no step to arrest its downward pro- 
gress. The rate of discount out of the Bank, especially towards 
the close of that period, was higher than the Bank rate—the 
lowest rate charged by brokers throughout May having been 
44 per cent. The best evidence that such was the case, is fur- 
nished by the fact, that the securities, which in Dec. amounted 
to 20,707,0007, had in May increased to 23,543,000/. At last, 
on the 16th of May, the Bank raised the rate of interest to 5 
per cent: at that late period this advance had no effect. The 
rate out of doors immediately rose to 54 per cent. On the 20th 
of June the directors again raised the rate of discount to 5} 
per cent, and, finally, on the Ist of August to 6 per 
cent. It was while these several advances in the rate of 
discounts were acting upon our market here, and inducing 
a transfer of public securities from this country to those 
where money was much cheaper, such as Holland, Hamburg, 
and Paris, that the loan with the Bank of France was made 
through the medium of twelve firms in Paris, for 2,000,000/, about 
the end of July. ‘The conjoint action wLich the bills drawn against 
this credit, and the rate of discount being raised to 6 per cent, 
exerted upon the foreign exchanges, effectually arrested any 
further drain. If the Bank had persisted in keeping the rate of 
discount at 4 per cent, and had refused to follow the market value 
of money, the directors might have pawned the last stone of the 
Bavk building in borrowing bullion, without restoring their stock 
to the needful amount. A retail grocer might as well attempt 
to sell sugar at 4d per lb, which is worth sixpence, and hope to 
retain a large stock on hand by increasing his purchases, as 
any bank can hope to retain a suitable reserve of money, 
when it does not follow the market as to the terms on 
which it parts with it. What the Bank of England should 
have done, early in 1839, as soon as it found the drain set 
in, was, first to reduce the amount of its securities, either by 
the sale of a portion of the dead weight, which at best is a 
most unsuitable banking security for any establishment to hold, 
or by limiting the extent of its advances on commercial bills or 
public securities. The immediate action upon the market would 
have been a rise in the value of money—which the Bank should 
have instantly followed, and raised the rate of its discounts as ra- 
pid y as they rose in the market; by this means, a slight pressure 
would have been produced on the money market, the price of 
the funds would have fallen, and that of other public securities, 
capitalists in Paris, Amsterdam, and {[Hamburg, would imme- 
diately have been induced to send orders to purchase government 
securities and foreign stock in this market at the small reduction 
of price thus effected, in order to employ their money more pro- 
fitably. The remittances for these purchases would have had the 
effect of correcting the exchanges and arresting the drain of bul- 
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lion, by this natural and legitimate transfer of public securities 


from this country, where money was dear, to other places where it 
was cheaper. This operation should have been repeated and per- 
severed in, to whatever extent it was necessary. Had the Bank 
pursued this course in the carly part of the drain, the rate of 
discount, in our opinion, would never have exceeded five per cent, 
nor would the bullion have sunk so low as 5,000,0002, and com- 
mercial credit would have been infinitely less injured or incon- 
venienced than it was. The Bank of England will best consult 
the interests of the public by looking to nothing else whatever 
than its own interest and safety. 

Let the Bank of France take a lesson from the experience 
of the Bank of England, if is not too late. Several causes— 
to which it is not necessary for us now to allude—have recently 
combined to turn the exc hanges against Paris, and to create 
drain upon the bullion of the Bank of France. The amount 
bullion has already sunk from upw: ards of 8,000,000] to about 
2,500,000/. About two months since, when the exchanges were 
falling, and when the drain had fully commenced, we strongly 
advised the directors to dispose of a portion of their securities, 
held as a reserve, and to raise the rate of discount, as the only 
means in their power to arrest the drain, and to save themselves 
and the general interests of France. 

What has the Bank of France done, and what does it propose 
to do? The Bank of France has a special pride in maintaining its 
rate of discounts without change ; of charging four per cent whether 
money is really worth two or six percent. It would be as reason- 
able if a retail grocer were to pursue the rule of selling sugar at 
a fixed price, for twenty-five years without change, say of nine francs 
the lb, whether it was worth seven francs or eleven francs; the 
only effect would be, that at one time his stock would be drained 
as fast as he could bring it in, and, at another time, he would be 
left without customers. But the Bank of France has one favourite 
mode by which it has hitherto attempted to keep away an incon- 
venient number of customers at a time when its fixed rate of dis- 
count was below the market value of money. This plan has been 
by reducing the echeance, or the period which bills have to run, 
which it will discount. Thus, if it has been accustomed to take 
bills of ninety days, a sudden order being issued, that no bills hav- 
ing more than sixty days to run will be discounted by the Bank, 
will unquestionably have the effect of greatly reducing the demand 
for discounts, by diminishing the amount of paper which can be 
carried to the Bank. But a very little consideration will 
show how injurious, and even how futile, such a check must 
prove. The Bank takes bills at sixty days at four per cent; but sud- 
denly refuses bills of a longer date, though equally good, altogether. 
The unfortunate holder of the I: ter class of bills, thus exclud« ~d fro ym 
the Bank, must seek discounts in private channels, at any rate at 
which he can obtain them. The consequence is, a pressure among 
the commercial classes of the most severe kind. It has often be- 
come not a question of the rate to be paid, but of the possibility of 
obtaining discounts at all. How does this act upon the Bank? It 
continues to give money to certain partie sat four per cent; others 
who hol 1 ae illy good, but out of date for the Bank, are giving 
rates of 5, 6, 7, and 8 per cent out of the Bank. ‘The holders of short 
bills Munson more than they would otherwise have done in order to 
obtain the high profit of re-discounting longer dated bills; those 
who have deposits in the Bank withdraw ‘the +m, in order to obtain the 
enormous profits arising from private discounts; and lastly bills are 
drawn by parties in Paris, or from their corresponde nuts in London | 
and Brussels of the necessary date, instead of the usual date, in 
order to evade the Bank — In every way the Bank is de- 
feated. ‘The pressure on the public is gre ater; the drain upon the 
Bank funds is greater ; and the reguls ition is easily evaded; while the 
Bank of France obtains no share of the advantages which a higher 
value of money offers 

Why did the Bank of France not sell its securities and raise the 
rate of discount two months ago? Because, like the Bank of England, 
it dreaded the effect upon commerc ial credit. But that effect is now 
| much more severe than if the necessary steps had been taken at first. 
Why does the Bank of France hesitate to take these needful steps now ? 
Because it fears the public consequences even much more than it did 
two monthssince. But let the Bank of France delay longer, and the 
consequences will only be more severe. Such a rise in the rate of 
discounts, and such a diminution in the price of public securities as 
will effectually induce their transfer to other countries, and an im- 
poration of money for them, is the only means open to the Bank of 
France to retrieve the errors already committed, and to place itself 
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in a position of safety ; and the sooner this step is taken, and the more 
decided it is in its character, the less will be the public inconveni nee 
and joss, which will be sustained. We know the dire -ctors will shrink 


from a course so unpopular as this would be, but it is the only one 
which can now save the Bank and the public from the most im- 
minent peril. And it will be of no use, now that the disease has gone 
so far, to raise the discounts by 4 per cent at atime. Such a course 
might have been sufficient three months ago—it will be of no use 
now. 

Without some such stringent measures by 
—without a diminution of its securities by sale or otherwise,—and 
withont a very decided rise in the rate of its discount, the loan of 
| 800,060/7 obtained from hence will have no perceptible effect what- 
| ever in restoring it to a condition of safety. In less than a month 
hence, if it take no other steps, its condition will be worse than 
ever. 

It time when the governor, a most able man, and when the 
directors, among whom are many able men, must have faith in 
principle, and courage to confront the unpopularity of the steps 
needful to restore the Bank of France to a state of safety. 
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The following is the quarterly account of the condition of the Bank 
of France, ending Dec. 26, as published in the Moniteur, made out in 
the form in which the Bank of E ngland returns are made, with the 
amount in eoating money, at an exchange of 25 fr, and leaving out 
the odd cents : 




















L ABILITIES fr. or £ ASSETS. fr. or £ 
Proprietors’ capital, a 72,734,722 2,909,388 

including reserve Securities, including 

in bank shares of current debtor ac- 

400,000/, and in } COUNTS s.... 344,715,767 13,788,628 

land of 160,0007 ... 81,900,000 3,276,000 | Capital of branch 

irculation, includ- DANKE cocceccccccecce 28,000,000 1,120,000 

ing receipts pay- Reserve in own 

able at sight, and SEES: sctctsena seeee 10,000,000 400,000 

drafts of branch Bank building and 

DAMKS ....sceccees eee 261,894,751 10,475,790 furniture ..ocecreres « 4,000,000 160,000 
Public deposits ...... 48,296,647 1,931,860 | Sundry small debts 
Other deposits, in- | GRD. csccnstsenccien 1 1,751 45,270 

cluding dividends 

due but not paid, 

and sundry ac- | 

counts due... ...... 68,190,913 2,739,636 | 

PORE sixcusuis 160,582,311 ee 160,582,311 18,123,286 
Note.—Of the securities, amounting to’ 13,788,628/, the proportion, 


"Lhe follow- 
by the bank of France :— 


consisting of commercial bills discounted, is 8,926,368). 
ing is the account, as published 



























DEBTOR. F. c. | CREDITOR. F Cc. 
Bank notes o anding ... 259,459,801 20 | Cash on hand... .cccccccsrsreee 72,734,792 50 

Treasury account current 48,296,647 73 | Comm reial bil Is d scount- 
Sundry accounts current... 61,565,281 1 | ccccesscons 286,957,120 91 

Receipt it sight 1,645,500 0 discout ited 
Capital o WVEK ssescecse 67,900,000 0 34,902,166 23 

Reserve (according 10 the | 
law of 1834) 10,000,000 0} 6,741,100 0 
4 4,000,000 0 

5,746,534 25 14,553,010 40 
nt debtor... 50,021,564 66 

789,450 7 branch 
1,179,'98 95 | Danks ceoserccoeeesere ee 8,000,000 0 

ording to the 
bE )accccvesscoccoccce 10,900,000 0 

1 in pul securi- 
core scosecsoecsocoresecce 50,240,807 30 

rniture 
on cvcenecee os 4,000,000 0 
OTS secccvees l 1 93 
490,582,313 93 460, 82,313 93 
PRINCIPLES NOT PARTIES 


the time approaches for the meeting of Parliament, there is 
much speculation where gentlemen are to sit. Will Sir Robert 


Peel or Lord G, Bentinck occupy the first row of opposition 


benches? Will the Protectionists and the Peelites coalesce, or 
remain disunited? Will there be no attempt to re-unite the 
broken Conservatives, to form a party that can go to the country 
and avow itself prepared, on some intelligible principle, to take 
the government and turn out the Whigs? ‘These, and many 
similar questions are asked, and some of them have been an- 
swered. Lord Lincoln, it is said, under the direction of Sir KR. 


Peel, is to lead an opposition to the ministerial policy as to Ire- 
land, and will be supported by the Protectionists. Lord Stanley 
, PI ; 


has avowedly placed himself at the head of a party which i 
to oppose all the measures of all other statesmen. Most 
| serious responsibility will be incurred by those who take that 


| to unite the scattered Conservatives. 


| 


task on thems lves ae the policy of the ministers as ti 
| land be, unfortunately, question: ible. It is quite evident, 
ever, that there is to be opposition, and that efforts are mak 
Lures are hung out, res 
talked of; and the charms of office displayed in the distanc 


are 


| tempt to form a combined and strong party to turn out the 
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present Government. 

Caring little for parties, we ask, 
bined opposition to go to the country? The Quarterly Revie 
forms us, that the Protectionists will the repeal of the 
malt-tax, because that is a step towards Free Trade. The bulk 
r independent supporters in the country are favour 


on what principle is the con 
oppose 


bl to 
that repeal, and at once there is a breach amongst the Protection 
ist By one — man, at a recent meeting in Warwickshire, it 
was urged, that the Pr ruld try to get the corn-law 
reeenacted, and nae wa the repeal of the malt-tax, but be fou 
no seconder. His proposition involves an in ipossibility. 
if there were not one voice lifted up against such a measui 
Manchester, in Ireland, and in London, the Protectionist m 
bers of ee would sink with shame, or stammer 
for their folly on rising in the face of the pre- 
sent famine, to a ut out of the country one single atom of food 
They wou id be th peop le Sir Robs Pee 
in the course long life, has rendered great ic¢ 
Conservative He animated it with hope, when hope med 
di He united it into one compact body. He breathed int: 
the spirit of life, with the spirit of moderation. He led it to 1 
tory and office. But he never served the Protectionists so ' 

when he gave up their P rinciples, and by their aid 
which ‘could obtain, over themselves. | 
were the corn-laws repealed. Had they 
existence ; had Indian corn been still burdened with 
hats had our markets been closed against foreign 
we Cs ms while the rest of Europe were draining Polat 
Ui 1 States; those laws would have been swept away by 
violent tempest, and the authority which upheld them would hi: 
been swept with them out of existence. Sir Robert Peel 
conversion to the principles of Free Trade, and his resolute sacri 
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fice of his own friends, and his own former convictions, have, all 
men must now be convinced, saved the country from a great 
calamity, and the authority of the Parliament from overthrow. 
It has been repeatedly said, by Conservative journals, 
that Sir Robert Peel only became a convert to these prin- 
ciples in 1846, and his letter to the inhabitants of Elbing has been 
often, of late, quoted as a decisive proof that his present senti- 
mepts are so opposed to his former professions, that he never 
would have obtained the confidence of the Conservatives had his 
present opinions been suspected. But, on comparing his language 
and acts in 1842, when he established the income tax, to enable 
him, as he expressly said, “with confidence and satisfaction to 
propose great commercial reforms,” when he refused to Ine 
crease taxes on consumption, and repealed several onerous duties 
on raw materials, practically establishing a new system of finance, 
with his letter to Elbing, we do not find a word in that which 
went further than his speech of 1842.* It is not likely then, after 
all he has done and avowed, and after experience has amply justi- 
fied his conduct, that he will re‘urn to his old errors. From the 
Protectionists he is irrecoverably sundered. They may have 
need of him, and may court his assistance, but he never can 
go back to them, and act on their principles. Many of their 
younger brothers, aspirants to place, waiters for appointments, 
the extent of whose domestic establishments mainly depends on 
their official emoluments and expectations, are no doubt extremely 
anxious to join the Right Hon. Baronet, and form with him another 
Peel administration, but they must come into his terms, he cannot 





* Sin Robert Prev’s Evprinc Letrer.—We have been favoured with 
a correct copy of this letter, and it differs so much from the translation pub- 
lished in the early part of September, that we think it right to sub- 
join it: 

London, August 6, 1846. 

GENTLEMEN,—I am highly gratified by the address which you have trans- 
mitted to me, expressing your approbation of the three principal measures 
connected with the financial and commercial policy of this country, which 
it has been my duty, as the chief minister of the crown, to propose to par- 
liament. 

The property tax was intended, not merely to supply a deficit in the 
revenue, ascompared with the public expenditure, but to lay the foundation 
for a juster principle of taxation—to afford the means for repealing duties 
the r material of important manufactures, for exempting great 
branches of domestic industry (the manufacture of glass for example) from 
vexitious regulations of excise, and for remitting and reducing taxation on 
several articles imported from abroad, which are essential to the comfort 
and enjoyment of the industrious classes of the community, 

The act for restricting the privilege of issuing paper money has not 
affected, in the slightest degree, the legitimate use of public or private 
credit, or deprived the country of the advantages ofa paper circulation, but, 
by imposing just conditions on the issue of that circulation, it has prevented 
its abuse at perio ls of excitement, when there is a tend ney to reckless 
speculations, and has given stability to a paper currency, by ensuring its con- 
vertibility into coin atthe will of the holder. 

1 ain gratified to learn, that the object and effect of those measures are 
duly appreciated by enlightened men, the inhabitants of other countries ; 
but the portion of your address which gives me especial satisfaction, is that 
in which you place upon record your approval of those principles of com- 
mercial leg'slaticn, which have been acted upon to so great an extent by 
the British parliament in the course of the present session. 

rhe measures which have passed for reducing the duties on articles the 
produce of foreign countries, were proposed without a previous demand for 
equivalent concessions; they were proposed because they were conducive to 
the general welfare of this country—conducive to it in a degree 
than if the policy of other nations were immediately to correspond 
with our own, and if they and we could at once enjoy the advantage of an 
urestricted interchange of our respective productions—but conducive to it in 
degree amply sufficient to justify,our policy in this respect, unless, indeed, 
it be the true policy of a country to give a high price for an inferior article. 
The authors of those measures felt assured, that without tedious negotiations 
and protracted and vexatious squabbles about the exact amount of equiva- 
lents to be demanded in return, the principles on which they were 
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| founded would gradually be applied to the commercial legislation of other 


countries. 

lhere may be delays and difficulties. Embarrassed finances, which are 
the very reason why the restrictive system should be relaxed, will be pleaded 
as an argument for its continuance. Those who profit by high protective 
duties have, in some countries, the ear of the ruling authorities—in others 


they constitute a majority, ora very powerful party in the legislative assem- | 


blies. They have great facilities for combination and concurrent action, but 


they cannot long prevail against the force of argument and the manifold 
interests of the great body of the community. 

Tl e double loss to the revenue, by the encouragement of illicit traffic and 
by the expensive precautions against smuggling, will impress upon those 
who are responsible for the financial condition of each state, the policy of 
encouraging trade and of increasing revenue,’ by the substitution for prohi- 
bitory or exorbitant duties, of duties that are intended solely to raise reve- 
nue, and not to give protection at the expense of revenue. , 

Che social conditions of those countries which have acted most rigorously 
on the system of exclusion will be contrasted with the state of others which 
have adopted a more liberal policy, and the conviction will ultimately pre- 
vail that, by encouraging freedom of intercourse between the nations of the 
world, we are promoting the separate welfare of each, and are fulfilling 
the beneficent designs of an all-wise creator, who has given to different 
countries different soils, different climates, different capacities of pro- 


| 


duction, not for the purpose of making them independent of each other, | 


but for purposes just the reverse, that they may feel and acknowledge their 
mutual dependance, that through the interchange of their respective com- 
modities, they may enjoy in common the bounty of Providence, and may 
make commerce the happy instrument of promoting civilization, of abating 
national jealousies and prejudices, and of encouraging the maintenance of 
gener il peace by every consideration of national interest, as wellas by every 
obligation of christian duty.—I have the honour to be, Gentlemen, your 
faithful servant, (Signed) ROBERT PREL. 
lo the inhabitants of Elbing who 
were parties to the address to 
Sir Robert Peel. 
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possibly accept theirs, and be prepared to act on his prineiples. 
Till a general election has released them from some inconvenient 
pledges, they cannot openly and boldly take this course, and till 
then, therefore, we scarcely expect such a fusion of men and claims 
and pretensions as shall again form a well-defined and united op- 
position to the present ministry. 





At the same time, the Whigs are not much more united than 
the Tories. They consist essentially of two portions : the Liberals, 
who are for continual and progressive advanc>ment towards per- 
fect free trade; and a large number of adherents, of the mere 
landed interest, who are in spirit, if not in name, Protectionist 


Liberals are now much more allied in principle with the 
Peelites than with the Protectionist portion of the Whig 
party. These gentlemen, looking only to the advancement 


of their principles, if they see a probability of them being 
better promoted by Sir Robert Peel and his friends, than by Lord 
John Russell and his adherents, will support the Right Hon. 
Baronet. For them, progress in the right direction is the one 
thing essential, and, disregarding names and parties, they will 
rally round that’statesman, whoever he be, that will give effect to 
their principles. If there is at present a complete separation 
amongst the Conservatives, it seems not unlikely that there will 
be some difference too, amongst the party now in office, and that 
can only be defined and settled by a general election. Parties are 
dissolved—principles remain; and how they will mould parties 
cannot till then be known, One thing is clear: on no party cry 
will that turn; and the people, who should begin to prepare 
for the event, will have to decide om what principles the country 
shall in future be governed. 

The chief circumstance which brought about this peculiar state of 
things, is worthy of some consideration. <A great deal is said in 
Conservative journals of Sir Robert Peel having succumbed to the 
League and acknowledged the power of Cobden. Certainly he did 
pay that gentleman, whose foresight, consistency, and perseverance, 
are deserving of the highest praise, a well-merited compliment, but, 
influential as was his conversion and his acts, we can trace the pre- 
sent state of parties to a higher source than the Right Hon. Baronet. 
It cannot be forgotten that the potato crop first failed in 1845 ; that 
the question of opening the ports was then forced on the attention of 
the Ministers; that they resigned; and that Lord John Russell declined 
then to form a Government. At the close of that year Sir Robert 
Peel, by admitting Indian meal into Ireland, duty free, virtually sus- 
pended the corn laws. All those events were the consequences of the 
potato rot; and, whatever might have been the effect of Sir R. Peel's 
coaversion to Free Trade principles and wise resolves to propose 
great commercial reforms, the potato rot was the chief cause of the 
disruption of parties, and of the preponderance of principles. ‘The 
probability is that we shall have other potato rots, or, at least other 
unforseen circumstances in the social condition of the people, which 
will, in like manner, compel those who are responsible for the public 
welfare, to break asunder all party ties, and disregard all other 
considerations, than those dictated by some such overwhelming and 
unforseen phenomena. It will only be common prudence in every 
statesman, therefore, to take the initiative in this course, and at once, 
without regard to personal or party views, act only on the broad 
principles established by political science. 

If they have these yet to learn—if uniaught by the events of the 
last few years, they still cling to old maxims of administration—if 
they still sit in the outer halls of official and routine darkness—if they 
think more of party, and of the previous decisions of the legislature, 
than of those circumstances external to and independent of legisla- 
tion, which has just broken up all party, they will only bring discredit 
on themselves, and on their art, and injury on the country. Lf, as we 
think, the choice of the people at the elections must decide on what 
principles the country shall be governed, it is at least clear that no 
statesmen can be successful who do not study the well-weighed opi- 
nion of the people. ‘They must forget old saws, lay aside individual 
crotchets, and indulge in no dreams of benevolently conferring im- 
mense benefits on mankind by some schemes of theirown. ‘They 
must come prepared to conform to the public will, enlightened by 
them, and informed by them to the utmost extent possible. We 
make no pretensions to forsee what that will may be. We may, 
however, say, in spite of the noise still made by afew Protectionists, 
the revival of Protection will not be the public will. It is equally cer- 
tain, we think, that the public mind is directed to Free Trade as an 
end. 

Restrictions on home industry as well as on foreign interchange, 
must tbe removed. Political organisation exists for the proteciion of 
property, and taxation for the support of the state, must fall ou pro- 
perty without restraining and vexing industry. Every restriction in 
fact which hampers or cripples the latter, the sole parent of the for- 
mer, lessens the amount of property available for the service of the 
state. For the advantage of the state, considered only as the tax con- 
suming, body as well as the advantage of individuals, the principles of 
free trade, or free industry must be fully carried out for whoever may be 
minister. Abroad and at home the demand is the same; it is dictated 
by advancing civilisation. According to the language of Sir Robert 
Peel, “ Christian duty,” and “a liberal policy” alike command 
statesmen and individuals to carry out the “ beneficial designs of an 
all-wise Providence,” by giving freedom to intercourse and freedem 
to industry. 








TEMPORARY EVILS AND PERMANENT REMEDIES. 
TueEre is no distinction more marked between savage and civilised 
man than the entire devotion of the former to the present, and 


the care which the latter takes, while he carefully hoards up a 
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knowledge of the past, to provide for the future. One revels 
only in immediate and sensual gratification—the other finds 
his best enjoyments in reflection and forethought. The all-im- 
portant consequence is, that the savage, like the Indians of North 
America,as described by recent travellers thither, frequently perishes 
of famine, in the most miserable manner; while the civilized man, as 
the rule, is at all times pretty nearly equally well sustained. The 
distinction becomes wider as man becomes more civilised. He 
gradually spreads his existence, as it were, over the past and the 
future; h's mind partakes in a small degree of the permanence 
and the unchangeableness of the Creator; and in proportion to 
his knowledge and his provision, he shares that omnipresence he is 
still unable to measure. 

Extending this distinction from the provision for animal wants, 
in which it is most apparent to moral and intellectual pursuits, 
we become aware that it smacks of the savage to be vivlently 
affected by present evils, and hastily to snatch at the first reme- 
dies which are suggested by ignorance and suffering. It is na- 
tural enough for a writer, who has long publicly advocated a 
system of out-door relief for the Irish, an extension of the fish- 
eries, a cultivation of the waste lands, or a tax on absentees, to 
take the present opportunity to enforce respect for his own pet 
measure ; but every one of these is a great permanent plan; and, 
before it be adopted, all the remote causes of the present condi- 
tion of the people of Ireland, and all the probable consequences 
of the proposed remedies, require to be investigated. It is ob 
vious that the present condition of the Irish is but a severe exe 
acerbation of their general condition. This is not the first time, 
nor the second, nor the third time, within our memory, in which 
great multitudes have been reduced to want, in which extended 
typhus and dysentery have followed want, and relief has been 

iven by the hand of Government and of private charity. General 
Sestituison is, unhappily, the normal condition of the Irish. Failures 
of the crops, to as great an extent nearly as the failure of the 
potato crop, have continually occurred in various parts of Eu- 
rope, without leading to such terrible sufferings as those to 
which the Irish are now subject. It is their general and habitual 
destitution which converts what might be a slight dearth, 
amongst a people generally better provided, into a dreadful 
famine. All schemes of a permanent character must be inju- 
rious which do not go to remove this great, this habitual, and 
this general destitution, and to alter those habits and those 
relations of the different classes from which it springs. Now, 
general measures of out-door relief, inclosing and cultivating 
wastes, bounties on fisheries, and public encouragement of fish- 
ing, with almost every other scheme and nostrum now recom- 
mended, have already been tried in Ireland and in other places, 
and have rather aggravated that habitual dependence of the 
Irish on extrinsic aid, and that general destitution which must 
be remedied before they can be improved. ‘To rush at once, 
under the impulse of temporary suffering, into any one of these 
permanent measures, is much more akin to the proceedings of 
the savage than those of civilised man. 

Unhappily our society is at present afflicted with a great number 
of persons who have more leisure than wisdom. ‘Their feelings 
have been more cultivated than their intellect, and they are hurry- 
ing us all on by their own limited views of the present, to adopt 
measures which ought to be framed from an enlarged knowledge 
both ofthe past and the future. They are what is called practical 
men; men always ready with some scheme or other. The persons 
who wish, before they adopt these schemes, to consider the past 
and forecast the future, are too often spoken of as theorists, 
visionaries, and abstract speculators. Ifour distinction be correct, 
these classes stand in relation to each other somewhat like that of 
the savage and civilised man. Not that this ideal of the two cha- 
racters is actually realised; but as each approximates to his own 
standard, he becomes a contrast to the other. At present it is the 
natural misfortune that the practical men, or the class which ap- 
proximates to the savage, the class which has never studied the 
general principles of society, the class which professes to act from 
impulse, and derides the deductions of political science, receives a 
vast accession of power from temporary suffering, and their cla- 
mour overbears the small voice of the few who deserve the name 
of philosophic statesmen. Present objects occupy the minds of 
practical men exciusively, and appear to them to fill creation. But 
as the measures they propose extend Dy their effects over all 
society, and far into the future, we hold them to be most dan- 
gerous guides in the present crisis of the national affairs. 

Mainly on this ground, we are glad to see that a great subscription 
has been begun for the relief of the Irish. It is nobly headed by her 
Majesty with the sum of 2,000/. The Duke of Devonshire gives 
1,000 ; Baring, Brothers, and Co.; Jones, Lloyd, and Co.; Overend, 
Guerney, and Co.; Rothschild and Co.; Smith, Payne, and Smiths; 
Trueman, Hanbury, and Buxton, each give 1,000. Lord Joha Rus- 
sell gives 300/, aud Sir Robert Peel 2007. ‘This example will, we 
have no doubt, be extensively followed ; and if the money be properly 
administered, it may suffice to carry the Irish through the crisis, and 
give time to consider of those measures which must be adopted per- 
manently to improve their condition. To go on as at present, with a 
famine every ten years, and an insurrection dreaded almost every 
year, is of all impracticable policy the most impracticable, and the 
most disgraceful to the legislature which undertakes to provide for 
the public welfare. The evils have now become so alarming that they 
will not soon be forgotten. They have impressed themselves on the na. 
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tional mind, and statesmen and public writers, at a calmer period, will 
investigate the remote causesand be able to suggest adequate reme- 
dies in future. All the investigations hitherto made, parliamentary 
and others have failed to ascertain the true remedies for the condition 
of Ireland ; or even to prepare the community for the present disaster. 
If we are to borrow wisdom from experience, we must quit the patlis 
hitherto followed, and seek beyond Ireland, in free, prosperous, ma- 
nufacturing, and commercial communities, learning, rather from ana- 
logy than direct and limited investigation into the diseased body, the 
causes of the evil, and the means of remedy. With all deference to 
those who now propose poor laws for Ireland, the cultivation of the 
wastes, the superintendence of the Government over agriculture, 
emigration, &c., we must insist that no permanent measure ought to 
be adopted under the pressure of temporary evils. 











PROGRESS OF FREE TRADE IN FRANCE AND ON 
THE CONTINENT. 
(From our Paris Correspondent.) 

Panis, Jan. 6 1847.—Some months ago the French Ministers affected to 
be favourable to free trade principles, and, when Mr Dumon, the Ministers of 
Public Works returned from his Tour through England, he seemed very desi- 
rous to unfetter our railway companies from the heavy duties which are 
paid for the import of iron into France. But in proportion as the parlia- 
mentary session; is approaching, he is more averse to any reduction in th 
import duties, and his colleague, M. Cunin Gridaine, the Minister of Com- 
merce is strongly attached to the protectionists party. You know that the 
Northern railway company had requested from the Ministery the free im- 
port of the rails, which they want for the formation of their branches. They 
must have 25,000 tons for this purpose, which they cannot obtain in France, 
except at the price of 370 frs, at the iron works, or 400 frs on the railway. 
Whereas they cost but 240 frs or 250 fra in Eagland. In consequence of the 
Minister's refusal, the Northern company will then have to pay 5,250,000 frs, 
more then if they were allowed to buy their rails in England. Besides, our 
iron masters have so many orders to execute, that they will be unable to de- 
liver them for some considerable time. It seems that the Belgian goveri- 
ment has also yielded to the protectionists, as we hear from Brussels thut 
a ineeting of the iron masters of Hamant and Liege, which took place in the 
presence of the Minister of the foreign office, it has been announced that the 
government renounced to any change in the custom duties relating to the 
foreign cost prices. 
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A RATIONAL LEASE. 

Svucu is the present activity amongst agriculturists, and so many 
are the ural topics which continually offer to those who desire to 
advance the art of husbandry, and the welfare of its professors, 
that a weekly comment affords the opportunity of touching upon a 
few only of the most prominent of such topics; and not seldom does 
it happen that an important subject is glanced at, with the in 
tention of speedily dealing with if more completely, when it is 
afterwards lost amidst the crowd of new matters pressing upon 
attention. ‘Thus only can we account for our omission to notice the 
very best form of a lease we have met with, which has been before 
us since last October. And this involves all the most important 
agricultural questions of the day. All now admit that the main 
object is, how to attract more capital to the cultivation of the soil ; and 
all practically conversant with husbandry agree, that the chief obstacle 
to the attainment of such object consists in the tenures under which 
farming land is usually occupied. This admission is the first step 
to a remedy. And the question of farming tenures is now engag- 
ing all the active intellect of the farming classes. Furmers’ clubs 
and farmers’ journals vie with each other in the constancy and 
variety of discussion to which the question is subjected. And not 
a few farmers are ready to accept, as great numbers of landholders 
and their agents are ready to offer, measures of palliation and modi- 
fication for pressing evils, rather than patiently to seek a radical 
cure. Hence, we find “tenant-rights” of the most vague and illu- 
sory character, and agreements for the allowance of * unexhausted 
improvements,” which are utterly delusive, eagerly sought by the 
one section of the landed interest, and ostentatiously propounded by 
the other. That mere tenant-rights, or allowances for unexhausted 
improvements, will permanently advance our husbandry, no one who 
looks beneath the surface can imagine. As measures of transition 
they may be useful, as serving to prepare the minds of landlords 
and tenants for the adoption of the only solid basis of agricultural 
improvement—namely, leases; simple, rational leases. 

Now, in recommending the adoption of leases much more simple 
in form than any which have hitherto been in use in England, we do 
not forget that there are several preliminary questions to be con- 
sidered ; that the subject has at least a double aspect ; and that such 
a lease must be adapted to secure the interests of both landlord and 
tenant. 

It must be an equal and a mutual contract in spirit and in letter. 
Implying no favour on the one side, or dependence on the other, it. 
must be the result of a fair business-like calculation of mutual 
benefits; a simple exchange of equivalents. Before such a lease 
can be adopted, landowners must make up their minds to eschew 
all irrelevant matters. They must understand that the creed or the 
politics of the tenant can properly no more enter into their con- 
sideration, than the colour of his hair or the peculiarities of his gait. 
On the other hand, tenants will not venture upon the cultivation of 
more land than is justified by the amount of their capital ; they 
must be prepared to calculate all the chances and variations to 
which their business may be subject, and neither expect to be insured 
against occasicral losses, nor assisted in periods of depression by 
benevolence or1etbearance of the landlord. 

In a word, the «doption of rational leases pre-supposes the aban- 
donment by both parties to the contract of all those remnants of 
semi-feudal ideas, which still linger on the minds of so many land- 
lords and tenants, 
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views of the condition of agriculture, they are but a minority; and, 
as a rule, the landlords as a class are less prepared for the adoption 
of reasonable leases than the tenant-farmers. ‘lhousands of tenants 
farm badly, either from actual apprehensions founded on the inse- 
curity of yearly tenures, or from acquiescence in an inferior system 
such apprehensions have created. The following instance, mentioned 
by a Yorkshire correspondent of Bell's Weekly Messenger, carries 
internal evidence of its accuracy :— 

I was myself, the other day, walking across the farm of one of my neigh- 
bours, and suggested to him tliat a great improvement in might effected be 
it by underdraining. He replied, that he quite agreed with me; but added, 
“Tf I were to sink a hundred thousand tiles in my farm this year, my rent 
would be raised next Lady-day.”’ And then if that rent were raised to an 
unbearable extent, who was to pay the tenant for his tiles? The landlord ? 
No, he would turn his tenant to the winds ; and yet that tenant is an enterpri- 
sing man, who, I have no doubt, if differently circumstanced, would be a credit to his 
neighbourhood, He is now wearing away his life, in practising a system of 
hand-to-mouth management, or watching his opportunity to get under a 
more fortunate hold, and what is worse for himself, he is gradually acquiring the 
character of only a seconderate farmer. This case is not an isolated one, and 
there are but few farmers whose eyes will rest on this paper, but who can 
point to tenant farmers similarly circumstanced. 

Now though the character attributed to the landlord in this case 
renders it an extreme one, it is certain that yearly tenancies render 
hundreds on hundreds of men second or third-rate farmers, who with 
leases would exhibit enterprise and energy. It is the “hand-to-mouth” 
system which is the bane of husbandry. Security of possession not 
merely enables and induces a tenant to expend more capital in culti- 
vation, but it leads to a very different method of outlay to that which 
the yearly tenavt thinks it prudent to adopt. Thus a considerable im- 
mediate outlay upon one field will usually enable the farmer to ma- 
nage that portion of his farm for several years, perhaps, permanently, 
at absolutely less annual expense than is incurred by the yearly ten- 
ant. But then, what prudent man will venture on such immediate 
outlays where he may be deprived at the will of another man, not 
merely of his anticipated profit, but of the very capital he has ex- 
pended? ‘The immediate effect of leases upon the tenantry of this 
country, then, would be to enable them to make their capital go fur- 
ther. They might apply the main force of their means to different 
portions of their farms year after year, and so gradually render the 
whole more productive in proportion to expenditure. And it must 
be remembered that every addition to the surplus produce increases 
the farmer's power for fresh efforts. This leads us back to the 
point from which we started, namely, the form and conditions of 
a rational lease. 


In 1845 the members of the Vale of Evesham Agricultural Associa- 
tion, at the head of which is Mr Edward Holland, of Dumbleton hall, 
a landholder entertaining large and just views of the wants of Eng- 
lish husbandry, appointed a committee “ to draw up a form of lease 
under which a tenant might hold his farm with the greatest advantage 
to himself, and with due justice to his landlord.” That committee 
collected the opinions of practical men throughout England, and the 
result of their deliberation on such materials was the form of a lease, 
of which we propose to lay the material portions before our readers. 
We do not hesitate to say, that it is the best form of lease we have 
seen proposed for general adoption, and we strongly advise convey- 
ancers, country solicitors, and land agents to make it a precedent for 
practical use. We think, however, that some improvements may 
still be suggested, to which we shall presently refer. ‘They go, how- 
ever, to the substance of the contract rather than to the form of the 
lease. 

The lease commences with a demise in the ordinary form for a de- 
finite term, reserving the rent, and also reserving— 

All coals, mines, minerals, quarries of stone and beds of gravel, timber, and 
trees likely to become timber, with full liberty forthe said A. B., the land- 
lord, his agent or others by him authorised, with or without horses, carts or 
other carriagee, to enter upon the said premises, or any part thereof, for the 
purpose of working any of the said mines or quarries, or of falling or taking 
away the timber, or planting other trees, or for any purpose whatsoever ; mak- 
ing reasonable satisfaction to the said C. D. for any injury or damage which 
the said A. B. may cause in so doing. 

On this there arises two observations; the reservation of beds of 
gravel is likely to cause more of interference with the tenant than 
ig wise or convenient. If gravel upon a particular part of the farm 
be required for the use of the estate, the better mode would be to 
retain that particular portion of the farm in the landlord's hands, - 
or to confine the reservation to that part. ‘The other point is more 
important. Reservation of power to plant trees should not be re- 
quired by the owner or conceded by the tenant. Every reasonable 
contract for the occupation of a farm should provide for the gradual 
extinction of all hedgerow timber, and the substitution, if the growth 
of timber on the farm be thought desirable, of groups and masses of 
plantations instead. ‘The reservation of a right to plant them should 
be confined to the precise spots previously arranged for plantation. 
Hedgerow timber is of litt e value as compared with that grown in 
masses ; and, notwithstanding the anxious care with which our land- 
owners have protected timber, their actual system of growing it pro- 
duccs the mazimum of injury to the tenant, with the minimum of 
benefit to the landlord. And, as far as ornament is concerned, well 
grouped plantations would greatly increase the beauty of the estate. 

The next clause reserves a corn rent calculated according to the 
price of wheat. 

Notwithstanding the weight of authority which exists in favour of 
corn rents, we question whether, now the artificial prices and fluctua- 
tions of price occasioned by the corn laws are about to cease, a corn 
rent is not a going back from the sound commercial principles on 
which contracts for leases should be based. 

: If, as we believe, the price of wheat will hereafter be reduced by the 
increased quantity per acre, which under a general improvement of 
husbandry will be grown in this country, at the same time that the gross 
produce of all other kinds obtained from the farm will be largely aug- 
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will loss much of the benefit a reduction in the price of a prime ne- 
cessary of life, as compared with their incomes, should give them. 

On the other hand, should a succession of bad seasons occur, and 
prices become high from deficient crops, the rent will advance, and 
perchance form an aggravation of the difficulties of the tenant. So 
much has been felt to be the operation of corn rents, that in Scotland, 
where such rents are most common, it is very much the practice to 
fix a maximum and minimum point beyond which the price shall not 
rise or fall. ‘This, we think, indicates clearly the erroneous principle 
on which they are founded, namely, that agricultural contracts can 
safely be made dependent on the price, not the guantity of produce. 
This fallacy was the source of all the honest error which existed 
about the corn laws. The farmer, as such, should, in a great degree, 
disregard price, and rely on quantity ; but the tendency of a corn rent 
is the other way. In every other business fixed money payments have 
marked advances in enterprise and industry. 

But to proceed. The next clause is a covenant, by the tenant, to 
pay all taxes, &c. except landlords’ taxes. The next is to do all 
repairs, the lanulord finding materials. The following clause is a 
good provision on the subject of repairs :— 

And that the said dwelling house and other buildings having been valued 
by persons of skill at the entry on the said premises by the said C. D. at 
the sura of £ which valuations are included in the schedule hereunto 
annexed, the said C. D. shall and will at the expiration of the said term 


or at the time of his leaving the sid premises, whether it be 
before or after the end of the said term, deliver up to the said 
A. B. all the buildings so valued in good repair, and shell and 
will pay to the said A. B. the whole sum by which the said 


buildings shall have become lessened in value by reason of his neglect to 
repair the same ; and in case any dispute shall arise with respect to the 
decreased value of the same, such dispute shall be referred to the decision 
of two arbitrators or their umpire, chosen as hereinafter provided ; but the 
said C.D. shall not in any case be liable for any damage caused by tem- 
pests, and a reasonable deduction shall be made for the natural decay and 
wear and tear of the premises while occupied by him. 

The next clause is open to some question :— 


And that the said C. D. shall not seil or assign over this lease, nor underlet 
the lands hereby demised, or any part thereof, unless with the written con- 
sentofthe said A. B., and shall use his best endeavours to protect from 
injury by cattle or otherwise all trees or quickset hedges growing upon the 
said lands, and shall not lop or cut any of the trees so growing, pollard trees 
excepted. 

We think the restriction on assignment, should, at all events, be 
considerably modified. In most cases we believe it would be suffi- 
cient to require the farm not tobe divided, or to be under-let forany time 
less than the whole term. In a case within our own knowledge, the 
stipulation was, that the tenant should not assign to any person until 
he had offered to the landlord proof that the intended assignee was 
a person of substance. ‘The clause now under consideration, how- 
ever, does not prevent assignment by act of law, such as bankruptcy 
or death of the tenant, or an execution against him, which is just 
because the capital sunk in the farm, may, and probably would, 
constitute the chief property of an embarrassed or insolvent 
farmer. 

The next clause prescribes the course of crop; ing during the last 
four years of the term :— 


And itis hereby agreed that at any time in the sirteenth year of this de- 
mise, or any subsequent year, the said A. B. may require the said C. D. to 
grow such crops on every portion of the said lands as shall be prescribed by 
the said A. B. he,the said A. B. delivering in writing to the sail C. D. the 
course of cropping prescribed by him; and in case the said C. D. shall 
object to crop the land as proposed by the said A. B the point in dispute 
shall be referred to the decision of arbitrators or their umpire, chosen as is 
hereinafter provided. 


This requires some limitation to the absolute right of prescribing 
“the crops on every portion of the land.” Either a definition of pro- 
portions of grain and fallow crops, or a general reference to some 
particular course, would, with the arbitration clause, be sufficient. 
It is indeed enough to require a defined proportion of well-managed 
fallow crops to be grown on different parts of the farm during each 
of the four last years. 


The next clause seems well adapted for the protection of the land- 


lord against the dilapidation of his property, and is not unfair towards 
the tenant :— 


And that the said A. B. shall at all times have power for himself, or his 
agent, to go upon any part of the said demised lands for the purpose of in- 
specting the state of repair of any part thereof,and of ascertaining the state 
of the management and cultivation thereof; and in case the annual 
renting value of the said demised lands shali have suffered decrease by rea- 
son of the said C. D.’s failing to repair or to cultivate the said lands accord- 
ing to the rules of good husbandry, the said A. B. may give notice to quit 
to the said C. D. at any time before the 25th day of March in any year, and 
the said C. D. shall quit and deliver up possession of the said lands on the 
29th day of September next ensuing after such notice has been reczived by 
him; and in that case arbitrators or their u npire, appointed as hereinafter 
mentioned, shall assess the damages to the land and buildings caused by 
such breach of covenant, which sum so assessed the said C. D. shall pay 
to the said A. B. Andin case the said C. D. object to quit after receiving 
such notice, he may require that the dispute shall be referred to arbitrators 
or their umpire, chosen as hereinafter providel; and if they shall decide 
that the said lands have not been materially deteriorated by the manage- 
ment of the said C. D. such notice shall be void; and if they shall 
decide otherwise, the said C. D. shall quit, and shall pay to the said 
A. B. whatever sum the said arbitrators or their umpire shall judge to 
be a reasonable compensation for the injury done tothe said lands by the 
said C. D. 

The following clause refers to the tenant's possible insolvency :— 


And that in the event of the said C. D, becoming a bankrupt or insolvent, 
or of his making any Dill of sale or assignment of his cstate or effects, or re- 
fusing to pay in full the rents herein reserved within one month after the 
same shall have been ISwfally demanded, the said A. B. shall have power 
immediately to re-enter and re-possess the lands herein demised, paying to 
the said C. D. reasonable compensation for such improvements effected by 
the said C. D. as have increased the annual renting value of the said lands, 
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the amount thereof being adjudged by arbitrators or their umpire, chosen as 
hereinafter provided. 

A money compensation is, perhaps, the best mode of settling 
matters with an insolvent estate. 

The next clause, relating to insurance against fire, is a fair one :— 

And the said A. B. covenants with the said C. D. for quiet enjoyment of 
the herein demised lands; and that the said A. B. shall insure all the build- 
ings upon the said premises, provided always that in case such insurance 
shall be rendered void by the said C. D. having on the premises goods of a 
hazardous nature, or by other circumstances caused by the negligence of the 
said C. D. he, the said C. D. shall pay to the said A. B. the whole amoun 
withheld by the insurance office 

The following relates to draining :— 

And that the said A. B. will effectually drain at his own cost and 
charge every part of the said lands which require drainage, and that the 
said C. D. covenants to pay an additional rent after the rate of 51 for 
every 100] expended by the said A. B. from the time of the completion 
of the whole or any part of the drainage, and during the couti of this 
demise. 

As a matter of detail, we think 5 per cent is too high an interest 
op the cost of draining. Where the full rent is paid, 3 per cent is 
enough. 

The next clause is the only general restriction on cultivation, 
and it is unobjectionable :— 
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And that the said ¢ D. shall and will during the time he holds 
the said lands under this demise farm them in a good and hushand-like 
manner and shal! vot bre:k up or convert to tillage any of the land 
marked in the schedule annexed as pasture or meadow land without 
the written permission of the suid A. B. or of his agent lawfully au- 


thorised, 

The last is a general arbitration clause :— 

And the said A. B. and C.D. mutually covenant and agree that any dis- 
pute arising in settling their respective claims in respect to any matter con- 
tained in this demise, as well as the several matters herein declaied to be 
referable to the decision of arbitrators, shall be settled and decided by per- 


sons of skill, appointed in the following manner: that is to say, the said 
A. B. shall choose one such person and the said C. D. shall choose another, 
to be arbitrators, who shall upon being appointed forthwith choose an um- 
pire, whose decision in case the arbitrators disagree shall be final; and 
should either the said A. B. or the said C. D. refuse or neglect to choose his 
arbitrator within a month after being required to do so by the other, then 
either the said A. B. or the said C. D. shall have power to choose and ap- 
point two arbitrators who shall decide by themselves or their umpire, and 


such decision shall be equally binding on riies as if each had ap- 
pointe d one arbitrator 

To which,as Mr Holland informs us, it is proposed to add, in ac- 
cordance with a suggestion made by a writer in the League,—* That 
every submission or agreement to refer any of the matters aforesaid 


to arbitration may be made a rule of the Court of Queen's Bench, 
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ties to this demise.” 

This addition was obviously necessary, in order to obtain the ad- 
vantage of the summary means of enforcing, under the statute 9 and 10 
Wm. III, any award made by the arbitrators. Without that clause, 
there must have been a chancery suit for the purpose. Our readers, 
will agree {that this lease does infinite credit to the intelligence of 
Mr Holland and his coadjutors of the Evesham Association. Let 
landownersadopt such leases, and they will find their estates improve 
rapidly. Indeed, we believe that on many properties it would be 
pertectly fair, on adopting leases, fair leases, to stipulate for a cer- 
tain defined increase of rent, say once in seven or eight years. We 
have reason to believe that such 4 stipulation would not be greatly 
objected to by the most experienced farmers. 
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A WORD ABOUT GAME. 
Tus peculiar, landlord-created burden on agriculture is a constantly 
irritating and festering sore on the rural body. Few of our readers 
will forget Lord Hardwicke’s description ot the hopeless state of 
depression of his tenants, and of the ill cultivation of his farms, and 
that we suggested at the time that those evils were probably caused 
by the mismanagement of the landlord. Now, that view is con- 
firmed by the following paragraph we meet with in a local paper :— 
EXTRAORDINARY DESTRUCTION oF GAME.—A shooting party on a visit to 
the url of Hardwicke, of Wimpole Hall, Cambridgeshire, last weck, during 
four hours in each of three successive days, killed 340 pheasants, 305 hares, 
9 woodcocks, and 385 rabbits; total, 1,039. The party, we have been in- 
formed, comprised the Earl of Hardwicke, Marquis of Exeter, Lord Lovett, 
Lord Braybrooke, Hon. C. Drummond, Hon. E. Yorke, and one other gene 
tleman. 





If six gentlemen can in four hours kil 1,039 head of those de 
structive vermin—game, on one estate, what must be the condition 
of the tenantry? Let the English farmers answer the question. 
If the game killed amount to one-sixth of the whole quantity upon 
the estate, which is far too high an estimate, there will be upwards | 
of 5,000 of these destroyers left to breed and batten on the scanty 
crops of the impoverished tenants of the Wimpole estate until, 
probably, this time twelve months, when the partial destruction of | 
them may afford another four hours’ sport to six idle gentlemen. 
Well may the tenants exclaim,—“ It may be sport to lords and 
squires, but to tenant-farmers it is ruin.” ‘The remedy, however, | 
in the farmers’ own hands. They should quit the farms of | 
game-preservers at all hazards, for no tenant can ever thrive ona 
game-ridden farm, and leave such proprietors as Lord Hardwicke | 
to pay the natural price of their puerile sport, by being compelled 
to farm their own lands. 
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Court and Avistocracy, METROPOLIS. 
THE QUEEN.—Her Majesty remained at Windsor Castle until Thursday Society FOR PROMOTING THE AMENDMENT OF THE LAW.—The above society 


afternoon when with Prince Albert, accompanied by their Royal Highnesses the 
Prince of Wales, Prince Alfred, the Princess Royal, the Princess Alice, and the 
Princess Helena, Her Majesty left for Claremont, where the court will remain 
until within afew days of the meeting of parliament, on the 19th inst. Her 
Majesty will then return to the Castle, and leave Windsor for Buckingham Pa- 
lace on the day before the opening of the session 

Sir Robert and Lady Peel left their residence in Whitehall-gardens on Mon- 
day for Windsor Castile, on a visit to the Queen 

His Excellency the Earl of Elgin, G 
Farrance’s Hot« 1, t pper Bel 
America 

A deputation on the tea duties, consisting of ir George Larpent, 
the East India and China asso Mr Gregson, deputy ¢ 
Norton, and Mr Dallas, had an interview with Lord John Russell 
at his official residence in Dow: 

LORD JoHN Russtvu will give a Parliamentary entertainment on the 18th 
instant to the several members of the Cabinet, at his Lordship’s residence in 
Chesham place. 

THE Marquis OF LANSDOWNE, the Ministerial leader in the House of Lords, 
will give a banquet toa large number of members of the Upper House, on the 
18th instant. 

THE Porr’s TorE.—The Pope has ab lished the custom of kissing the cross on 
his slipper, commonly called “ kissing the Poje’s toe ;” and, instead, extends his 
hand to be kissed. 
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met on Wednesday, Lord Brougham in the chair. Mr James Stewart, QC., 
read a communication which the society had received from Mr Boyle, United 
States, advocate, relative to the law and practise of registering deeds and instru- 
ments in the United States of America. 

FREE READING-ROOMS FOR THE LABOURING CLASSES IN THE CiTy.—A society 
has been established, having Lord Ashley at its head, for “ the purpose of pro- 
viding free reading-rooms for the labouring classes in the city of London.” 

SouTH SEA COMPANY DIVIDEND MEETING.—The proprietors of South 
Sea Stock had their half-yearly meeting on Tuesday, C. Franks, Esq., in the 
chair. The minutes of the last court were read, showing that the half-year’s 
interest on the annuities amounted to 89,8141 and on South Sea stock to 64,0981 ; 
the general charges for the half-year being 3,201/7; and the sub-governor then 
move that a dividend at the rate of 13 per cent for the half-year be paid, which 
was agreed to. A proprietor asked why the South Sea stock was rated at the 
sum given in the account. The chairman replied, because it must be paid at 
par if the company were dissolved—that was, the 1001 would have to be made 
1161 13s 4d for the government. 

ScorrisHh HosprraL.—The annual general court of subscribers to this cha- 
rity was held on Wednesday at the hospital in Crane court, Fleet street, Sir 
Walter Sterling in the chair, and a numerous body of the friends of the insti- 
tution. The report which was read showed that the expenses of the charity in 
1844 were 2,567/; in 1845, 2,691/; and in 1846, 2,7611. In 1845, 2,837 cases 
were relieved, and in 1846 the number increased to 4,611. In order to meet the 
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increased expenses consequent thereon, a resolution was adopted authorising the | done for the removal of light duties would not be unacceptable. 
The lamented death of the late P. M. Stew- | 


art, Esq., having caused a vacancy in the office of treasurer to the charity, Sir 
W.. Sterling was elected, and a resolution was passed highly eulogistic of the 
great virtues and merits of the deceased, and expressing great regret at his 
loss A great deal of time was then consumed in a squabble which rcsulted in 
nothing, and the meeting concluded by the customary acknowledgment of the 
chairman’s services. 

THe FAMINE IN IRELAND AND ScCoOTLAND.—On Wednesday, the total 
amount contributed towards the relief of the distress in the remote parishes of 
Ireland and Scotland was 13,6511 14s 6d, of which her Majesty contributed 
2,000, and Prinee Albert 500/. To the Irish and Scotch amine Relief Society 
1,152/ 103 3d has been recently forwarded, making 6,934/ 15s 2d placed at their 
disposal. In addition, penny subscripti ns are actively carried on by tradesmen 
in the metropolis, the sums thus raised being also weekly forwarded to the dis- 
tressed districts. 

Mr BynG’s RETIREMENT FROM PARLIAMENT.—This veteran member has 
published an address to the electors of the county of Middlesex, in which he de- 
clares his intention of retiring from Parliament at the next election, after hav- 
ing held the same seat for fifty-six years. He says, “I am, I believe, the oldest 
meuber of either house of the legislature, and I entertain the deepest feeiing of 
gratitude and thankfulness to Divine Providence that my life has been spared to 
witness the accomplishmeut of all the great measures of public policy, which 
I was early taught by my most dear and ever-lamented friend, Mr Fox, to be es- 
sential to the full and perfect development of the English constitution.” 

RisE IN THE PRICE OF BREAD.— Yesterday there was a further advance in 
the price of bread, the charge now being 9d the 4lb loaf of inferior quality, and 
lid for bread of the best description 

MEXICAN LETTERS OF MARQuE.—On Wednesday an office for granting let- 
ters of marque and reprisal, according to the decrees of the Mexican government, 
was opened in the vicinity of the Tower, being the first time that an occurrence 
of the kind has happened during the last forty years in England. 
meeting of the electors of Westminster was 
Iwo Angels and Crown, St Martin’s lane, to 
Mr Scarfe 


WESTMINSTER ELECTION.—A 
held on Tuesday evening, at the 
receive Mr Charles Cochrane’s exposition of his political sentiments. 
occupied the chair. The candidate, who was cordially received, after some in- 
troductory remarks, said— 

That if returned to parliament, he should go there wholly unconnected with any 

eive really sound meusures from 




















party or clique in the house, and as ready to rec Sir 
Robert Peel as from any other person test he should proceed upon would be 
measures, not men. He was for the utm extension of civil and religious liberty, 
concurrently with the fullest advancement of popular education, believing that the 

dom you ve to an intelligent and educated people, the ha] 

would become, and the better subjects He was wholly osed t 

of any particular church or sect, and to the connexion of church wi 

ng such connexion as tending to the corruption of both church and st 
should earnestly advocate the introduction of the vote by ballot, and was wholly at a 


loss, indeed, why the aristocracy, who so universally employed the ballot in their 
clubs for their own protection, should deny the people that protection at parliament 
ary elections. He was in favour of shortening the duration of parliament, and of 
most materially the suffi He considered that all persons who contri- 
nue, should be enabled to check its expenditure by their votes. He 
to direct taxation, so that all might know what they paid, and th 
poor man not have to pay the same tax on the necessaries of life as the rich. He 
a great object of his parliamentary life to effect the abolition of the 
new poor law, the most atrocious er tment that ever disgraced a legislature. He 
was prepared decidedly to support Mr Fielden and the ten hours’ bill. 

Mr Rogers then moved and Mr Baker seconded a resolution, pledging the meet- 
ing to support Mr Cochrane at the next election. The resolution was carried 
unanimously, and the assembly broke up. 

—_———a 

PUNISHMENT OF DEATH.—A meeting was held on Monday night at the Na- 
tional Hall, Holborn, for the purpose of expressing the opinion of those assem- 
bled as inimical to the maintenance of capital punishment in the British em- 
pire, Mr Charles Gilpin in the chair. The Rey. Charles Rowton, in proposing 
the first resolution, which was to the effect that the punishment of death was 
totally indefensible, on grounds of policy, morality, and religion, and that in the 
opinion of the meeting it ought to be immediately and totally abolished, said, 
the opponents of capital punishment had with them all the great and enligh- 
tened intellects. ‘They had with them Cobden, Bright, Fox, O'Connell, and all 
the other great advocates of human liberty and of the general good of mankind ; 
and he had no doubt that, before long, the cause which they advocated would be 
found perfectly triumphant. The resolution was seconded by Mr Alfred Ste- 
phens, who said that he concurred in the fullest manner with the opinion ex- 
pressed in the resolution. Mr H. Vincent proposed a resolution, pledging the 
meeting to petition Parliament against the punishment of death. 

Another meeting, for the same object, was held oa Tuesday, in Leicester square. 
Joseph Hume, Eeq., M.P., in the chair. The chairman, in opening the proceed- 
ings, briefly stated the object of the meeting, and said that from his earliest life 
he had been opposed upon every principle of policy, religion, and humanity, to 
the shedding of human blood as a punishment for crime, and he thanked God 
that he had lived to see, with one or two exceptions, the entire extinction of that 
punishment in this country. The remaining case for which it was retained he 
hoped also to see abolished very soon, by means of such meetings as this, as it 
had already been in every other civilised country in Europe. He recollected, 
when he first came to London, having seen sixteen persons executed together in 
the front of Newgate, some of them for the trifling crime of stealing 408 worth of 
property. This disgraceful code had been swept away, as had also the cruel 
practice of torture in the army, the soldiers of which he recollected were at one 
time liable to 1,000 lashes, reduced now to 50, even in the worst cases. It gave 
him pleasure to preside on such an occasion as the present, and he hoped the ne- 
cessity for such assemblages of the people of this country would soon cease, by the 
entire erasure from the statute book of the last remains of this sanguinary code. 
A ‘series of resolutions on which to ground a petition to parliament were then 
agreed to, declaratory of the inefficiency of the punishment of death to restrain 
from crime, its repugnance to every principle of policy, Christianity, and huma- 
nity, and the justice and necessity, in conformity with the public sentiments of 
this country, for its immediate abolition; in proposing and seconding which Mr 
Rowton, the Rey. Mr Carlisle, Mr Vincent, and others, addressed the meeeting ; 
after which a yote of thanks was passed to the chairman, and the meeting se- 
parated. We understand that several meetings, having the same object, are to 
be held in London and its vicinity in the course of the present week. 
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MEETING OF SHIP OWNERS FOR THE ABOLITION OF THE LIGHT DuTIEs.— 
A meeting of the ship owners of the United Kingdom was held on Thursday at 
the London tavern, to consider the best means to be adopted for urging govern- 
ment and parliament to take into consideration the heavy charges with which 
shipping property is burthened. Joseph Hume, Esq., M. P., took the chair, and 
said, that— 

As the subject on which they had met was one which concerned the whole of the 
United Kingdom, he believed that to many present an outline of what had already been 
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In 1821 he presented 
in the House of Commons, a petition for inquiry, and the then government appointed 
a committee, of which Mr Wallace was chairman. That committee reported that the 
burthens on British shipping were so great, as to require the immediate attention of the 
legislature. In 1822 the Foreign Trade committee testified as to the heavy burthen of 
the Trinity house lights. Several of the Trinity house lights were held by private in- 
dividuals under grants from the crown, and the committee to which he had alluded re- 
commended that the leases of those individuals should not be renewed. Mr Huskisson 
gave a pledge to that effect, but his successor, Mr Goulburn, in 1826, renewed the leases 
of nine lighthouses for twenty-one years. A committee sat in 1834, which declared the 
oppressive nature of there duties, and a bill was passed enabling the government to 
buy up private lights. By that bill private lighthouses were bought up at an expense 
to the country of 1,180,000/. He should first state that he had obtained a commission 


to inquire into the charges on tidal rivers, &c., and the result proved that unless go- 

















vernment took some steps to protect the coasting trade it wasindan<er of utter destruc- 
tion from the competition of the ra lroads, which had neither light duties nor port 
rges. In the case of Yarmouth al 80,000 quarters of malt, formerly sent coast- 





wise in vessels, was now transmitted inland to London by rail. The system was vicious, 
the light houses of the kingdom were maintained by a tux on shipping to the amount 
of 356,94 or about 5 per cent on the earnings of the vessels, when the whole might be 
done for | und should be paid for out of the general revenues of the country. 
rhe principal weight of this tax fell on the coasting trade, as out of the whole amount 
levied, one-half, 174,4074 was paid by that interest. In addition to this, upwards of a 
million of money was paid in port charges by coasting vessels. In France and in the 
United Stutes, the lights were cared for by the government, and no charge was made 
for 
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on either e'gn or domestic shipping for their support rhe last committer which sat 
on the subject, and of which two men s ot the present government, Lord Pal rston 
and Admiral Dundas, were members, reported that the lights of the country should bea 
national charge, thatthey were as useful to the navy as to the mercantile marine, and 


ould be supported by the nation a 


lnow? The Trinity house consi 
right, and would not readily relinquish it. Putthe ti 

I t be altered, but government must be pressed. Nothing could be done with a go- 
ut pressure, and ifthey wished this crying evil to be removed they must 





urge. What was the situa- 
red that they had a vested 
was come when the system 
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tion in which they st 











vernment withe 
unite in pressing their wishes on the government. 

Several resolutions were moved, the first by Mr Foster, M.P., to the effect that 
an association of shipowners be formed to procure the abolition of light duties. 
Mr Phillips seconded the resolution. Mr Mitchell, from Leith, moved the next 
resolution, nominating a committee to carry out the objects of the meeting. He 
said that in the case of Scotland the lighthouse dues were extremely oppressive, 
especially on the steamboats, one of which of 119 tons burthen paid for a light 
which she never passed except in the day time, an annualtax of 176/. Another 
for passing a light twice daily (also in the day time), 780/ 4s. In his opinion 
the lighthouses should be maintained by the nation at large, and this was the 
unanimous opinion of the shipowners of Leith who had deputed him to attend 
Mr C. Wye Williams, from Dublin, seconded the resolution. Mr 
Moffatt, \!|.P., moved that a memoria] embodying the views of the meeting be 
signed by the shipowners generally, and presented to the lords of the Treasury. 
Mr Law Ogilby the motion. Sir E. Codrington moved the next 
resolution, “ That the petition, when signed, be presented to government by 
a deputation from thie He fully sympathised with the objects 
of the meeting. Some persons wish to separate the navy from the mercan- 
tite marine, but he looked upon them as one body, and conceived their interests 
in al limportant points to be identical. Mr D. Grainger, from Belfast. representing 
on behalf of that port, as he stated, 500,000 tons of shipping, seconded the reso- } 
lution. Mr W.J. Hall said, he begged to move that a subscription be entered 
into to defray the necessary expenses, and as a commencement he begged to 
put down his name for ten guineus. He contended thatif something were not 
done for the coasting trade, its ruin through the agency of the railroads was 
inevitable. Mr IT. Todd seconded the resolution. All the above resolutions 
were carried unanimous'y. A vote of thanks to the chairman having been 
moved, and seconded by Sir Edward Codrington, it was carried by acclama- 
tion. 


that meeting. 


seconded 


association.” 


REPEAL OF THE WINDOW DvuTIES.— MEETING OF THE METROPOLITAN DELE- 
GATES.—A numerous meeting of delegates from the various metropolitan pa- 
rishes was held, in the Court house, Marylebone, on Wednesday, for the purpose 
of devising the best means of forcing upon the attention of the present govern- 
ment, in proposing their financial schemes in the ensuing session of parliament, 
the necessity of carrying out a total and immediate repeal of the window 
duties. Mr John Williams, of the Regent Circus, occupied the chair. Mr H.C. 
Wilson said— 

It appeared that in consequence of the approach of the ensuing session, all classes 
were at work endeavouring to impress upon the minister the necessity of a re- 
peal of those taxes which they considered pres-ed upon themselves; but whether 
it be a repeal of the malt tax, of the duties on tea, or any other tax whatever, they must 
all sink into the shade as compared with the necessity of a repeal of the obnoxious win- 
dow tax. In the first place, the window tax ought immediately to be repealed on ac- 
count of its great inequality and consequent injustice. Secondly, in a sanitory point of 
view, it was the greatest drawback upon the health and comforts of the people. It was 
this abominable tax that was the sole cause of the bad ventilation of Whe houses in our 
poorer neighbourhoods, and which created those abodes of filth, misery, and immorality 
existing in various parts of the metropolis, and other large towns and cities throughout 
the kingdom. Another grand point for the consideration of her Majesty’s government, 
aud showing the necessity for an immediate repeal of the window tax, was its operation 
upon the elective franchise. Why, no less than one-seventh of the rate-payers of Mary- 
leone had been last year disqualified from being on the register of voters, solely in con- 
sequence of the operation of this tax. ‘The repeal of this tax would have the effect of 
doing away with all the trouble and litigation experienced by voters annually in the Re- 
vising Barristers’ courts. Another proof of the inequality of this tax was, that whilst the in- 
habitants of towns and cities had to pay it, the agricultural body were comparatively 
exempted. All farm housesin England uncer a rent of 200/ per annum were exempt 
from thistax. When the deputations went before Sir Robert Peel last year, the right 
hon. baronet quite agreed with them as to the necessity of repealing this tax, but re- 
gretted they were too late, his financial arrangements for the year being already made, 
rhey were determined not to give Lord John Russell the same opportunity of getting 
out of the matter. 

Mr Wilson concluded by moving a resolution to the effect :— 





That a meeting be convened for the ensuing week, to which the members for the 
bor h of Marylebone, the City of Westminster, and Lord Duncan, the member for 
Bath, be invited, to consider the propriety of appointing a deputation to the government, 
urging the necessity of an immediate and total repeal of the obnoxious window tax. 








MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Jan. 2, 1847: 





Evidemic, endemic, and contagious diseases _ ese eae 
Diseases of uncertain seat ... eee eee ove eee | 
Diseases of the brain, nerves, and senses eee ese eee | 
Diseases of the lungs, and other organs of respiration eee eee 
Diseases of the heart and blood vessels eee eee eee | 
Diseases of the stomach, liver, and other organs of digestion eco 
Diseases of the kidneys, &c. ... eee eee ene 
Childbirth, diseases of the uterus, &c.... one eee ‘ 
Diseases of the joints, bones, and muscles ove ove os i 
Diseases of the skin, &c ‘oi we eco ene om | 
Old age, or natural decay ... ace eee ese eee } 
Deaths by vivlence, privation, Or intemperance ... oe we | 
Causes not specified ee eee eee eee 

Deaths from all causes exe on _ } 

Males eee «2759 § Females eco GON 


Births in the Week.—Males, 861; females, 789.—Total, 1,650, 
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PROVINCES. 





The Society of Friends at Sunderland have subscribed nearly 500/ towards 
the relief of the distressed Irish. 

Tue FLAX IMPROVEMENT Society held its monthly meeting on the 30th ult., 
which was nnmerously attended. The treasurer reported considerable additions 
to the subscription jlist. One gratifying fact was stated, that an agent of the 
society had been setting up three scutch mills in Mayo for Sir R. O‘Donel, Lord 
Lucan, and the Marquis of Sligo, and that it was probable that Mayo would be- 
come one of the fgreatest flax counties in Ireland; 80 tons having been 
already purchased there this season. 

Mx ForsTer’s MISSION IN IRELAND.—We have seen some letters from Mr 

William Forster, of Norwich, who had been engaged in this truly benevolent 
mission of the Society of Friends, for several weeks past, in the counties of Ros- 
common, Donegal, Sligo, Mayo, and Galway. Mr Forster, the brother-in-law of 
the late Sir Thomas Fowell Buxton, has entered upon his labours with the ut- 
most anxiety to ascertain the real extent of destitution. He has gone amongst 
the peasantry, has inspected the poor-houses, and, after the most cireful in- 
quiries, he has arrived at the conclusion, that the terrible pictures of suffering— 
of actual famine, which have been published in the newspapers, are borne out to 
the fullest extent by his personal observation. The scenes of misery detailed in 
Mr Forster’s letters are most harrowing, the people absolutely perishing from 
fever and want, whilst, in some districts, food is not to be obtained for money. 
From Donegal Mr Forster wrote to the central committee in Dublin, that the 
clergyman of a parish had been existing upon one meal in the day, until he had 
been enabled to procure food conveyed on horseback a distance of fourteen miles. 
The Friends’ Central Committee have made arrangements for sending relief to 
some of the most distressed districts. At their request, two members of the 
Cork committee (furnished with 60/, hastily raised to alleviate the present dis- 
tressed), left on Monday morning, to ascertain the best mode of administering 
relief to the famishing people at Skibbereen, and the districts adjoining. The Lon- 
don Committee of the Society of Friends have been most energetic in the good 
work. Amongst the metropolitan donations are the following :—S. Gurney, 
5001; J.J. Gurney, 500/; G. H. Head, 3001; E. Pease, 2001; W. Peckover, 
2001; R Barclay, 200/. The following twenty-six members of the Society in 
London have subscribed 100/ each :—J.G. Bardlay, A. Darley, H. Berbeck, J. Bell, 
J. Kitching, Mary Overend, W. Jansen, J. Hodgkin, T. Fowler, J. O. Harris, H.C. 
Backhouse, J. Sturge, J. Gurney, jun, H. E. Gurney, H. Christy, G. Thomas, E. Tho- 
mas, J. Eaton, J. Scarp:es, G. W. Alexander, C. Harris, Jane and Henry Harris. 
Mr S. Gurney, when putting down his name for the 500/, which stands at the 
head of the list, s:id (so sensibly did he feel for the privation of our countrymen) 
that if 5,000/ were requisite, he would alter the sum to that. An address from 
the London Committee, calling upon the Friends generally to meet and sub- 
scribe, has been issued, and very generally acted upon. In Liverpool, within 
two or three days, the sum of 1,750/ has been collected among the Friends of 
Birkenhead, very few of whom are in affluent circumstances. Mr Forster, after 
leaving Connemara, intends to proceed to Limerick, and from thence continue 
his mission to the southern districts.— Dublin Mercantile Advertiser. 





THE RIVER PLATE.—The following memorial has been adopted and forwarded 
by the Manchester Commercial Association :— 
To the Right Hon, Piscount Palmerston, §c. &c. 
The Memvrial of the Directors of the Manchester Commercial Association, by their 
Chairman, 

Respectfully showeth—That in the month of June, 1845, your memorialists called 
the attention of her Majesty’s government to the unsatisfactory position of our com- 
mercial relations with the United Provinces of the Rio de la Plata. 

That shorty afterwards it was attempted by her Mejesty’s government, in conjunc- 
tion with that of France, by means of an armed intervention, to heal the differences 
which existed between Bucnos Ayrcs and Monte Video. 

That, notwithstanding such intervention, there is rot, so far as your memorialists are 
aware of, any prospect of a speedy termination of hostilities. 

That the protracted warfare between the Argentine and Oriental republics has been 
the source of much loss, and 0° serious destruction of property to the subjects of her 
Majesty trading to the River Plate, and has been otherwise injurious to the commercia] 
interests of this country generally. 

That, under these circumstances, renewed efforts on the part of her Majesty's go- 
vernment to restore peace are, in the opinion of your memorialists, strongly called for, 
and are hereby earnestly solicited. 

That while your memorialists do not seek to prescribe to your lordship the steps de- 
sirable to be taken for this purpose, they, at the same time, respectfu!ly submit that 
the guaranteed independence of the Oriental republic shouid be the foundation of what- 
ever arrangement may be adopted, as otherwise the territory of that republic will be a 
perpetual object of dispute between contending parties, to the great detriment of all 
commercial intercourse. 

Your memorialists, therefore, humb!y pray your lordship’s immediate attention to 
this most important subject, with a view to adopting such steps as,in your lordship’s 
wisdom may seem to be advisable. 

And your memorialists, &c. &c. 


The following memorial, signed by a number of the first merchants in 

Liverpoo), has been forwarded to Government :— 
To the Right Hon. Viscount Palmerston, &c. &c. 
Liverpool, Dec. 31, 1846. 

My Lord,—We, the undersigned, merchants, shipowners, and others, of the port of 
Liverpool, beg respectfully to state to your lordship that, having seen in the London 
newspapers of the 30th inst. a copy of a memorial from the merchants of London, 
drawing your lordship’s attention to the serious injury inflicted upon the commercial 
interests by the joint blockade of Buones Ayres and other ports in the River Plate, 
by the naval forces of Great Britain and France, and entreating your lordship to 
take effectual measures, in conjunction with the French government, for speedily 
raising said blockades, and re-opening to foreign commerce the ports so long closed 
by them, we hereby desire to express our eutire concurrence in the terms of said 
memorial, and our earnest hope that your lordship may see fit to comply with its 
prayer. 





SCOTLAND. 


G.Lascow Town Councin.—Scnpay TrAins.—At a meeting of the Glasgow 
Town Council, held on Thursday last, the Lord Provost in the chair, Mr Bankier 
introduced the following resolutions in reference to the Sunday trains :-— 

1. That the runsing of railway passenger-trains with the mails, on the morning and 
evening of the Sabbath day, betw2en Glasgow and Edinburgh, as has been practised 
for four years past, is absolutely necessary, there being no other mode of travelling or 
conveyance between the two cities, . 

2. That the resojution recently adopted and acted upon by the directors of the Edin 
burgh and Glasgow railway company, to stop these trains, isa breach of faith with the 
state, and of course with the country ; inasmuch as the allegation in the preamble of 
their act is not implemented, and that it ought to be rescinded, and that the morning 
and evening passenger-trains on Sunday ought to be immediately re-established. 

3. That these resolutions be intimated to the directors of the Edinburgh and Glasgow 

railway company. 
Mr Brown seconded the resolutions. Mr Leadbetter moved the previous ques- 
tion, seconded by Mr Bradie. A very long debate followed, which terminated 
in the resolutions being carried against the previous question by 24 to 17. The 
Lord !’rovost, and most of the magistrates, voted with the majority for the run- 
ning of the trains. 
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IRELAND. 


INAUGURATION DINN@R OF THE Lord Mayor.—On Tuesday evening, the 
Right Honourable the Lord Mayor gave his first inauguration banquet in the 
Oak room, Mansion house, which was given in the most princely style of hospi- 


tality, and at which his lordship entertained his Excellency the Lord Lieu- | 


tenant, the Chief Secretary, the Under Secretary, and other attaches of the vice- | 


regal court, together with a numerous circle of the elite of the Dublin citizens. 


The front of the Mansion house was brilliantly illuminated with gas, the | 


letters “ V.R.” being prominently displayed. About seven o'clock the company 
began to sit down, and shortly after, the tramp of the household guard an- 
nounced the approach of his Excellency, and on his lordship’s entrance he was 
greeted with most enthusiastic applause. The Lord Lieutenant entered the 
room with his household, and was at once ushered into the drawing room, the 
band playing the National Anthem. Shortly after dinner was announced, 
and his Excellency, escorted by the Lord Mayor, entered the banquet room, 
followed by the officers of state and the officers of the household. On the 
right of his lordship sat his Excellency the Lord Lieutenant, the Master of the 
Rolls, the Commander of the Forces, Col. M‘Gregor, Alderman O'Connell, M.P., 
Sir John Power, T. N. Redington (under secretary), Corry Connellan (private, 
secretary to the Lord Lieutenant); and on the left of the chair were the Lord 
Chancel or, the Hon. H. Labouchere (chief secretary), Lord Paget, Hon. George 
Ponsouby, Hon. Gerald Ponsonby, the So icitor Genera!, &c. 





REPEAL ASSOCIATION.—At the weekly meeting of the association, on Mon- 
day, Richard Kelly, Esq., was in the chair. Mr J. O'Hea spoke at considerable 
length on the existing distress, and attributed the miseries of the country solely 
to the existence of the union. He dwelt with peculiar emphasis on 

The critical position of the landlords, and implored of them to take the advice of 
their best friends in time, and struggle for the repeal of the union, otherwise “ they 
would find their homes and inheritances in the possession of another people.” Why, 
he would ask, did they not meet, as Mr O'Connell had advised them ; why did they not 
assemble while there was yet time, and assert their rights; why did they not arouse 
themselves, and take charge of the common weal? It was their duty to do so, and if 
they neglected that duty they would be as despised and as despicable as the brambles 
in their own ditches 
Mr O'Connell then said— 

The meeting had already heard the speech of the day, and a more brilliant and con- 
vineing address had never been delivered in any public assembly than that just spoken 
by his eloquent friend, Mr O’Hea. He (Mr O’Connel!) would nut lessen its effect by 
dwelling at any considerable length on the present posture of affairs, but would con- 
tent himself merely with giving a notice of motion for the next day ot meeting, and 
by that time he trusted they would be better able to judge of the measures intended 
for the relief of the people. His mind was occupied totally with one consideration- - 
the horrible state of destitution to which the country was reduced; it formed the 
subject of his morning thoughts—of his noon-day thoughts—and the same thought 
came upon him when he happened to awake during the night. The newspapers cal- 
culated that thirty persons died every day of hunger, but he believed that the figure 
was nearer three hundred than thirty. Numbers were perishing in the south and 
west—they were dying in Donegal as well asin Kerry. There was but one method of 
dealing with the caiamity; paying men 6d, 8d, or 1s a day, would never doit. Some- 
thing should be done on a grand scale—upon a scale commensurate with the evil. It 
was the duty of the British government to feed the peop'e. Six months’ provisions 
were requisite for that purpose—it was for the British government to provide it. The 
landlords, unless they took heed, would soon verge on bankruptcy, and the people, he 
regretted to be obliged tu say, were hourly sinking inte crime. He rose for the pur- 
pose of giving notice that, on the next day of meeting he would move the adoption of 
a petition to the legislature, praying that a loan of 40,000,0C0/ might be raised for the 
relief of the people of Ireland. The loan to be raised in the same manner as that 
for the purchase of the negroes in the West Indies, It was absolutely necessary to go 
to that length, and less than the sum he mentioned would not suffice to relieve the 
people. He felt much pleasure in announcing that measures were being taken to hold 
a meeting of the landed proprietors of Ireland on an early day, to take into considera- 
tion the state of the country. He intended being present at the opening of Parlia- 
ment. and, if he did not find a disposition there to meet the evil as it really existed, 
he would come back to Ireland, and arouse the country, from north to south, from 
east to west—he would have meetings called and petitions adopted which would call 
on the government, in a voice of thunder, to interfere and save a famishing people. 
But he trusted in God that something effectual would be done. Every other con- 
sideration but the means of relieving the distress was banished from his mind. He 
cared nothing for the anti-Irish newspaper party—he cared nothing for the ebulli- 
tions of “ young Ireland,” his sole aspirations were for the safety of old Ireland. 

At the conclusion of the proceedings, the rent for the week was announced to 


be 71. 





FOREIGN AND COLONIAL. 


FRANCE, 

Tne BANK OF FRANCE.—The statement of the accounts of the Bank of 
France for the last quarter of 1846, made up to the 26th ult., shows the follow- 
ing results:—Actif. The Bank had then in hand cash, 72,734,792f; in dis- 
counts and loans, 244,453,397f. Branch banks accounts, 78,024,564/. Rentes, 
public securities, and reserve fund, 64,240,807f; credits and various items, 
1,131,751f. Passif—The amount of the bank notes in circulation, 259,459,801f ; 
accounts current, 111,507,428f; capital and reserve, 81,900,000f; different 
items, 7,715,083f. The discounts, advances, and loans made during the quar- 
ter, amounted to 549,767,400f; movement of accounts current (private), 
3,094,732,600f; public, 266,511,300f; general movement of the caisse, 
3,789,850,400f. 





Tue Scarcity or Foop.—A letter is in town from Mr Cobden, M.P., dated 
Marseilles, Dec. 29,1846, from which we are enabled to give the following inter- 
esting extract :—‘I find an immense movement in corn here. The port is 
crowded with ships. Upwards of 1,200,000 quarters of wheat have been im- 
ported, and nearly all of it is gone into the interior, chiefly in the direction of 
Lyons, by carts. The roads are so cut up by the traffic, that they resemble rivers 
of mud. The French government has suspended the navigation laws, and corn 
is brought in free of duty, by ships of all nations, from any ports; a large por- 
tion of it is imported here from the Black Sea, in Greek ships. I hear there is 
still a vast supply in Southern Russia—that the Russian harvest is most 
abundant.”"—Manchester Express. 

Her Excellency the Marchioness of Normanby, accompanied by her niece, the 


> or . . a 
Hon. Miss Barrington, has returned to the hotel of the British Embassy in Paris, | 


from her short visit to England. 

Tne RECEPTIONS AT THE TUILERTIES ON NEW YEAR'S Day.—On Friday, 
on the occasion of New Year’s Day, the King received, at half-past eleven o'clock, 
the Ministers and Marshals of France; at twelve, the grand deputations of the 
Chambers of Peer and Deputies, the Courts of Cassation and Accounts, the Royal 
Council of Public Instruction, the Court Royal, and the Institute, the Prefects of 
the Seine and of the Police, the Mayors, Deputy Mayors, and Municipal Council 
of Paris, the Tribunals, the Consistory of the Reformed Church and of the Con- 
fession of Augsburg and of the Israelites, the other constituted bodies of Paris, 
the Prefect of the Seine-et-Oise, the Mayor of Versailles, and those of the other 
Communes of the department, the Staff and Officers of the National Guard and 
of the Garrison of Paris; at half-past two, the Military Staffs and Officers of the 
departments of the Seine and Versailles; and at four o'clock, the Diplomatic 





1847.) 


Corps. The following are the principal speeches delivered on Friday to the King 
on the occasion of New Year’s Day, with his Majesty's replies :— 

Apostolic Nuncio in the name of the Diplomatic Body. 

Sire—The diplomatic body always awaits with thesame hope the return of the solemn 
epoch of the new year, because it loves to offer to you, in the name of the sovereigns it 
has the honour to represent, the most sincere wishes for the perfect prosperity of your 
majesty, of your royal family, and of France. It is also with a profound satisfaction 
that it congratulates you, sire, on the maintenance of general peace, the admirable re- 
sult of the wisdom of your majesty and of the other sovereigns and their cabinets. It is 
the finest title to the gratitude of the people, whose glory and happiness are promoted 
by this happy harmony. Proud of the general felicity, your majesty has seen renewed 
at the same time the joys of your royal family which has caused, and will always cause 
the sweetest consolations to your patern ul heart. Your majesty will still many times 
witness this auspicious day, which will find you as glorious on the throne as happy by 
the side of your royal and virtuous companion, in the bosom of your numerous and 
brilliant family. Deign, sire, with the wishes and congratulations of the diplomatic 
body, to accept the homage of its profound respect. 

His Majesty replied :— é 

1 am deeply touched by the sentiments you have just expressed for France, for my 
family, and for myself, in the name of the diplomatic body, and of the sovereigns whom 
you represent at my Court. I feel with you the confidence that Heaven will continue to 
bless our common efforts to secure the maintenance of general peace, that fruitful source 
of the prosperity of states and of the happiness of their people. It is as much in my 
own name, as in that of the Queen, and of all my family, that I thank you for the inte- 
rest that you feel in the renewal of the family joys which Providence had reserved for 
us, and which are as you express it, one of the sweetest consolations that could be 
accorded to us. You know how agreeable it is to me to receive, through your organ, 
the expression of the wishes of the diplomatic body. 

In reply to the speech of Duke Pasquier, Chancellor of France, President of 
the Chamber of Peers, his Majesty said : — 

As you have said, the problem to be solved was the alliance of monarchy and liberty ; 
it was to make nations feel that liberty has need of monarchy, and to prove to kings 
and princes that monarchy has need of liberty. It is from having misapprehended this 
principle—it is from having believed, on the one hand that liberty was incompatible 
with monarehy, and on the other, that monarchy was incompatible with liberty, that 
France has been dragged into revolutionary storms. May God preserve other nations 
from the like! May our example convince states and kings that monarchy and liberty 
may live and prosper together, but that they cannot do so except at the price of mutual 
confidence. If the national will has raised me to the throne, it is because the tenour of 
all my life presaged that all my efforts would tend to ensure the triumph of the princi- 
pe, and that there was no secret thought to be apprehended from me. You have so 
well seconded me in this task, that in this seventeenth anniversary we congratulate our- 
selves on having happily accomplished it. I hope that with your loyal assistance, as 
long as it shall please God to preserve me in this world, we shall continue to strengthen 
our institutions and the prosperity of France. I thank you for your felicitations on the 
marriage of my son; I see with pleasure how much this event, so happy for my family 
and myself, has been appreciated by the Chamber of Peers. 

This reply was followed by cries of “ Vive le Roi!” The King’s reply to M. 
Sauzet, President of the Chamber of Deputies, was of a similar nature to the 
reply to Duke Pasquier. The Archbishop of Paris also addressed his Majesty, 
receiving a gracious answer. As will be seen, the speech on behalf of the diplo- 
matic body contained but a slight allusion to the Montpensier marriage, while 


the King’s answer is equally indirect. 








SPAIN. 

Tar QuEEN's Sprecn.—The session of the Spanish Cortes was opened on the 
3ist ult. The following are some extracts from the speech delivered on the 
occasion by her Majesty Queen Isabella :— 

I have contracted a marriage with my august cousin, Don Francisco d’Asis Maria 
de Bourbon, in accordance with my announcement to the late Cortes. I hope that 
Heaven will bless this union, and that you also, Gentlemen, will join your prayers to 
those which I offer up to the Almighty. The mar-iage of my beloved sister has likewise 
taken place—an announcement of which wasalso made to the late Cortes. 

In our relations with Foreign Powers there is no change worthy of remark. 

The internal tranquillity of the country—that first blessing of nations—has been se- 
cured, in spite of all the attempts made to disturbit. I am confident that legitimate 
opinions, harmonising in the vast and free field of our constitution, will discountenance 
factions whose objects are inimical! to the public peace, and will contribute to consolidate 
the constitutional Government, and to efface the traces of the troubles which have for 
long a period of time agitated the country. 

The revenue of the state is advancing progressively, and there is room to hope that 
it will be still more considerable when the projected alterations in tbe tariff shal! have 
been carried into execution. The Government shall inform you on the subjectin the 
proper manner. 

Some ameliorations have also been introdaced into the import system ; and the prin- 
cipal cefects that existed in it shall disappear as soon as al) the data that are inquired 
after with the utmost solicitude, to arrive at a just and equa! division of contributions, 
shall have been coinbined. 

My Government shall present to you the budgets of receipts and expenditure for the 
year 1847, You willfind in them that amelioration and economy which it has been 
possible to introduce. I regret that the past troubles, and even those reforms which 
must hereafter produce such good results, do not permit me to commence from the pre- 
sent moment all the reductions that I desire. 

It has been also impossible for my Government to arrive at the regulation of the pub- 
lic debt, in virtue of the authorisation which I had given them. Nevertheless, as I ar- 
dently desire to satisfy the just demands of the State creditors, both Spaniards and 
foreigners, the measures that shall appear best adapted to arrive at this end shall be pro- 
posed to you at the proper time. 

Conformably with the law of the 9th of June, 1835, a loan of 200 millions reals (two 
millions sterling) has been contracted for the purpose of completing the new roads ; 
works have already been commenced on several lines, which are to form the vast plan 
of international communications which Government has proposed to realise. 


~ The Madrid Gazette publishes a decree, abolishing the tax on the nobility 
called * Service of Lances,” by which they were compelled to furnish a certain 
number of men for the army, or a sum of money equivalent to the expense of 
raising them. In place of this obligation there is to be a fixed tax upon titles 
varying, according to rank, from 40,000 reals (about 400/), for a grandee of 
Spain, with the title of duke, marquis, or count, down to 1,000 reals the title of 
baron. This tax is not,of course, to be an annual one, and being once paid, 
the titled person has nothing more to pay to the government. 


WEST INDIA MAIL. 

SovuTHAMPTON, Jan. 7.—The Clyde steamer, Captain Simons, arrived this 
morning, at 10 o’clock, with the West Indian and Mexican mails. She has not 
brought a single dollar on account of the dividends, but she has nearly 
2,000,000 on board on merchants’ account, the whole of which were shipped 
at Tampico. The American authorities have intimated that for the future the 
ports were closed against further shipment. A conducta of half a million of dol- 
Jars was sent express from Mexico, in nine days, for shipment, so anxious were 
the merchants to avail themselves of the packet. Santa Anna had published 
a letter in the Mexican newspapers entirely disavowing the late conversion 
of the Mexican bonds. A squadron of six ships was off Tampico, awaiting 
the arrival of the troops from America to make a land attack on Alvaredo. 
Santa Anna had collected twenty-five thousand troops at San Luis Potosi, to 
await the advance of the American General, Taylor, who occupied Saltilla, 
with 5,000 men, and a report was current in Vera Cruz that Santa Anna had 
advanced against him with 10,000 men, and compelled him to fall back on 
Monterey. The American volunteers being in a state of insubordination, the Mex- 
ican government were making strenuous efforts to strike a decided blow. Ge- 
neral Salons, the President, had decreed an advance of 2,000,000 of dollars, 
the repayment to be guranteed by the clergy at the expiration of two years 


THE ECONOMIST. 


at 5 per cent per annum. General Taylor had attempted to negotiate with 
Santa Anna for peace, who replied that no terms could be listened to whilst 
an American soldier remained in arms on Mexican ground, or an American 
man of war blockaded a Mexican port. The news from Mexico is highly fa- 
vourable to the Mexicans, 





INDIA. 

By the overland mail, papers arrived this day week, from Calcutta to the 22nd 
November, and from Bombay to the 2nd December. The following is the sum- 
mary of the Bombay Times :— 

The past fortnight has proved an unusually barren one in intelligence. The 
insurrection in Cashmere is now fairly over; the Sheik Emaum-ood-Deen sur- 
rendered himself into our hands on the 31st of October, and the troops advancing 
on the lately disturbed country, were immediately ordered to return to quarters. 
Sir John Littler’s forces commenced their retrograde movement on the 4th, 
and reached Lahore on the 12th, the General himself having quitted them on 
the march and proceeded to Loodiana. The troops sent from Ferozepore to oc- 
cupy for a time the Sikh capital, moved out on the 9th, and took their way in 
the direction of the Sutlej. The brigade of Colonel Wheeler were at Seculkote, 
in the Jullundur Doab, on the 10th. The Multan misunderstandings seem fully 
arranged, and there appears every reason to believe, that the provisions of the 
Treaty of Umritsir will be statisfactorily carried out, and our army within our own 
dominions by January, 1847 ; a triumphant answer to the censurers of the paci- 
fic policy now for the first time tried in India, and likely to be gloriously suc- 
cessful. 

Scinde continues quiet. Rumours are rife of the immediate retirement of Sir 
C. Napier from office. According to one account, he will quit Kurrachee on the 
12th of December; according to another, he will extend his stay till March ; no 
one expects that he will remain till the approach of the hot season. The rumour 
mentioned in our last, that the messengers bearing letters to her son from the 
mother of Meer Shahdad had been pursued, arrested, and stripped of their 
despatches, by order of the governor, after he had given them a safe conduct to 
Surat, proves authentic. ‘The climate within the Delta continued cool and 
healthy, but at Sukkur considerable sickness prevailed. ‘Three companies of 
artillery, one regiment of cavalry, and five of infantry, are about to be with- 
drawn from the country, leaving still behind a force of 15,000 men. When the 
expedition, 15,000 strong, moved on Bahawulpore in February, 9,000 were sent 
from Bombay to join them or supply their places; none of these have hitherto 
been withdrawn. Tie Bengal forces which returned to Upper India were about 
6,500 strong. The local corps having been doubled, left a force, which still re- 
mains on the Indus, of nearly 24,000 men. By the proposed reduction of betwixt 
7,000 and 8,000, it will still remain 16,000 strong. At this it stood when the 
Parliamentary returns, showing that the country cost us nearly 1,000,000/ a year, 
were made up; from Nov. 1845, to Nov. 1846, the military charges must have 
been nearly doubled ; the balance required to be drawn from India will 
now once more fall back to about 1,000,000/ a year. The five per cent loan, 
which this fearful drain hus created, is filling up slowly, and one of six per 
cent is talked of. The late ministry are said to have been favourable to the 
restoration of the Ameers. The Whigs are restrained from this by the order of 
the Duke of Wellington, who backs out Lord Ellenborough and the Napiers in 
all things; and unless parliament interfere, a few years hence the finances of 
India may furnish an excuse for the increase, as they did in 1842 for the im- 
position, of the income tax. The Governor-General had, by latest accounts, 
reached Loodiina, on his way to the Jullundur Doab. The Commander-in- 
Chief had not yet quitted Simla. The Governor of Madras was on his way 
back from Bangalore to the Neilgherry Hills. ‘! he Governor of Bombay has re- 
turned to the presidency ; as also has Sir T. M‘Mahon. At the recommenda- 
tion of the Court of Nizamut Adawlut, the Deputy Governor of Bengal has re- 
mitted the fine and imprisonment ordered to be inflicted on the editor of the 
Moulmein Chronicle by the Commissioner of the Tenasserim Provinces. The new 
minister at Hyderabad, in the Nizam’s dominions, has given much satisfaction 
by the manner in which he has commenced his career. His salary is 30,0001 
a year, independent of as much more in the shape of perquisites of office ! 

India generally is quiet and contented ; taade is dull and money scarce. 

Up to the hour of going to press, the steamer with the London mails of the 
24th of October, due since the 27th ult., had not arrived, and her absence had 
begun to create considerable uneasiness. 

—_—_—_—_——— ee 
BIRTHS. 

On the 6th inst. in Eaton place, Relgrave square, Viscountess Newry of a son. 

On the 5th inst. the wife of James P Phillips, Esq., of 10 St Swithin’s lane, of a 
daughter. 

On the Ist inst. at the vicarage, Maple Durham, Oxon, the lady Augustus Fitzcla- 
rence, of twin daughters. 

On the 2nd inst. at the residence of her father, the lady of T. Fowell Buxton, Esq, of 
twin sons. They survived only a few hours. 

On the 3ist ult. at Clapham park, Mrs A. W. Rowland, of a daughter. 

On the Ist inst. at Burlington lane, Chiswick, Mrs Henry Vizetelly, of a son. 

MARRIAGES. 

On the 5th inst. at Brighton, by the Hon.and Rev. Alfred Wodehouse, the Rev. Rich- 
ard Phayre. rector of West Rainham, Norfolk, to the Hon. Charlotte Laura, second 
daughter of the late Lord \ odehouse 

On the 5th inst. at Marylebone church, by the Rev. Hay Erskine, William Adam 
Loch, Esq,, on of James Locu Esq., M.P., to Sophia Brownrigg, youngest daughter of 
the late Major Bates, Royal Artillery. 

On the 2nd inst at St Mary's, Islingtoii, by the Rev. James Sutherland, M.A., Mr 
John Beningfield, of Belitha terrace, Barnsbury park, and Crutched friars, to Eliza 
Ann, eldest daughter of Mr Baker, of Hornsey road, and King street, Cheapside. 

On the 3ist ult. at St Martin’s-in-the-Eields, W. B. Moffatt, Esq., of Spring gardens, 
to Diana Margaretta, only daughter of the late W. B. Jones, Esq., of Prospect house 
Sudbury. * 

DEATHS. 

On the 1!th ult. at Halifax, Nova Scotia, Norman Fitzgerald Uniacke, aged 69, eld- 
est son of the late Richard John Uniacke, Attorney-General of that province He was 
fur many years Attorney-General of Lower Canada, a representative in General Assem- 
bly, and Judge ofthe Supreme Court of that colony. 

On the 3!st ult. at Boulogne-sur-Mer, in the 80th year of her age, Lady Hobhouse, 
relict of the late Sir Benjamin Hobhouse, Sart. 

On the 2nd inst. after a protracted illness of nine weeks, Mr Robert Dennison, Sub- 
steward of Gray's inn, aged 42. 

On the 3rd inst. in her 17th year, Miss Adelaide Wilson, second daughter of Richard 
Wilson, Esq., of Maida hill. 

On the Ist inst. at his cottage, in Kentish town, Mr T. M. J. Joyce, aged 51. 

On the 4th inst. in his 60th year, at 142 Strand, Mr John Wright. 

On the 27th ult. at his residence, in Castle street, Barnstaple, John Gribble, Esq. 
partner in the banking firm of Messrs Drake, Gribble,and Marshall, of the Barnstaple 
Bank, and Alderman of the borough of Barnstaple, aged 76, 

On the 3lst ult. at the rectory, Tingrith, Bedfordshire, the Rev. Edward Tanqueray, 
59 years rector of Tingrith, and 33 years rector of Tempsford, in the same county, in 
the 85th year of bis age. 

On the 31st ult. at Islington, John Baptiste Lapoulide, Esq., of Port St Mary’s, Spain 
aged 59. ’ 

“On the Sist ult. at Winfield house, Wrotham, Kent, Elizabeth, the beloved 
wife of Mr W. J. Carter, deeply lamented by her family, and regretted by numerous 
friends 

Suddenly, on New Year's day, Mr George Errington, for 20 years the confidential 
clerk of Mr Benjamin Fowler, of Dorset street, Fleet street. 
































MISCELLANEOUS. 





PARLIAMENTARY VoTERS.—Returns have been made, by order of the go- 
vernment, from all the counties, containing very full and detailed information 
relative to the 10] householders.—G/obe. 

THE ADDREsS.—We understand that the address in reply to her Majest 
speech will be moved in the House of Commons by Mr Charles Howard, and se- 
conded by Mr Ricardo.— Morning Chronicle. 





ys 





RISE IN THE Price oF BEER AND Sprrrits.—In consequence of the increas- 
ing price of barley, the principal brewers held a meeting on Friday, at which 
it was resolved to raise the price of beer 5s per barrel, or 15s per butt. The 


price of beer was immediately raised in many parts of the metropolis on Satur- 
day 1d per pot, and a rise to the same extent on porter and ale will | 
general to-day. It is seventeen years since any fluctuation took place the 
price of either article rhe licensed victuallers generally have given notice that, 
within a short space of time, they will be compelled to advance the price of gin, 
whiskey, and rum to the extent of about three-pence per pint, or one penny per 
quartern. 

It is confidently stated in military circles and at the Kast India House—and we 


ine 
ih 


believe there is little, if indeed any, doubt of the truth of the re port—that l 
Hardinge has been recalled from and that he is to be succeeded in t 
Governor-Generalship of that cou by the Marquis of Clanricarde.—l 





Serv Gazette 
DELL’s PATENT WARMERS.—These comforts in cold weather are now exten 
sively used.—See advertisement. 





MUSIC AND THE DRAMA. 


The excitement which prevailed in the theatrical 11, some ten |days 
since, has subsided, and the arrangements at the va me tan theatres 
have now aslight tinge of sameness for the habitual play goer. But those 


who make a prac f witnessing every new picce, at every theatre, doubt- 








ice O} 
less require somefrest after the immense dose of pantomime that has been 
administered, and unti! t] ! ation of th lydays, there is little 
prospect of their being ul by any dramatic or1 cal nevelty. 

At Drury Lane, the Bondman offers sufficient attraction to ji stify the 
management in presenting it without interruption for a lengthened period. 
Its popularity is daily increasing, aud ¢ sale which the musie meets with, 
in private cireles, wiljl induce many perscns not theatrically disposed to be 
present at the performance of the entire opera. Now that pa tomime is 
rapidly decreasing in public estimation, Mr Bunn would have dene well 
ad he expended half the money laid out upon St ge and the Dragon, in 
produ ing a ballet, with some such danseuse as 8 eco for the heroi 





own, Harlequin, audjPan- 


let company, an 1 


At present, he is obliged to retain the's 
taloon, during an entire season, in addition to his usu: 
only for the purpose of performing during a month or six weeks in pieces of 
Which the public has declared itself fatigued. 

At the HaymakKET, the Jnwisible Prince is per- 
sons as the theatre can accommodate. It is certainly th burlesque, 
with the exe-ption of Fortunio, that Plauche has written ; and the acting is- 
so excellent, that nothing surpasses it excepting the decorations, than which 
nothing more elegant and tasteful was ever seen, excepting the dresses 
Money was performed on Thursday evening, but, of course, with the pre- 
sent attraction there has been no novelty. 

At the ADELPHI, the public are being interested by Co/wianba, or the Cor 
sican Sister, and amused by the Phantom Dancers, this latter piece proving 
a real substantial benefit to the management. 

The PRINcEss’ continues its Christmas bill of fare. Miss Bassano is an- 
nounced to make her first appearance since her return from Italy, in an 
Enzlish version of Donizetti's Bolena. 
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PERLET has made his last appearance at the St. James’s Tuearre. On 
W ednesday evening he sustained the part of Harpagon, in Molicre’s chef 


d'euvre, L’Avare. We have never seen him to more advantage than in this ad- 
mirable comedy ; his identification with the character drawn by the author 
was complete from the commencement, and the various feelingsof tle miser 
—his constant fear of being robbed, his horror at the apparent theft that has 
been committed, as well as the less revolting and more entertaing portion of 
the avaricious disposition—were pourtrayed ina manner that none but a 
genuine artist could approach, and not one could equal. Frederie Lemaitre 
and Mademoiselle Clarisse are to appear on Monday, in Don Cesar de Bazan 
The Ethiopian Serenaders are performing alternate nights with the French 
Company, and their inimitable entertainment proves as attractive as when 
they first arrived from Ethic pia, orat all events,when they claimed it as their 
fatherland 3ut Messrs Pell and Co., have much to an-wer for, inasmuch 
as they have called forth innumera!le imitators, who have commenced this 
black business, and who, annoy ing the public at large, only benefit Day and 
Martin by their very profitable patronage. . 

CovenT GARDEN will, it is said, open for Italian Opera, on the 6th of 
Apnil, and after the termination of the season, will be again cleared for 
the performance of the works of English composers, the same band and 
chorus being retained. 

The rage for dancing is spreading east and west. ( 
Casino, inthe Adelaide Gal » the mania has arrived at the Eastern Insti- 
tation,on the one side, and the aristocratic Crockford’s on the other, visit- 
ing In its progress the Holborn Baths and the Strand Th: atre, with other 
places of minor importance. The St James’ Assembly Rooms, however 
somewhut differ in the style of entertaiment from the more unassumi: 
Casino or Casinos (for the word is now Anglicised, aud will henceforth fin 
a ploce in all proper editions of Johns m). The former presents afull dress 
ball, with the customary supper, while the latter somewhat resembles a 
French Ducasse, as well in the class of persoris attending, as in the inatten- 
tion to, or rather absence of, the ordinary ball room costume. The 1 
ay propriated to dancing at the quondam well known club, are magnific ait 
in the eXtreme ; but, though gorgeously decorated, there is nothing which 
can offend the strictest good taste, the ornamental an angementa being elc- 
gautly conceived, and productive of the best effect. The orchestra is cx- 
cellent, performing the most popular music of the day with much precision 
and ensemble, and the supper (which is served in the long room on the ground 


floor), is in kee ping with the whole. The balls are well attended, socially as 
— : ] : 
well as numerically. 
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MUSIC RECEIVED. 
JULLIEN’s Musical ALBUM for 1847 
THE Musicat Times axp SinGine Cxiass Cirrcunar. January and February. 
Nos. XXXII and XXXtlII Novello, 69 Dean street, Soho, and 24 Poultry. — 
Havpn’s Creation, in Vocal Score, with a separ ment for the Organ 
or Pianoforte. Arranged by Vincent Novello, and UI. Novello, 69 
Dean street, Soho 








te accompani 


Nos. II 


HANDEL’s MEss1aun, in Vocal Score, with a separate accompaniment for the Organ 
or Pianoforte. Arranged by Vincent Novello. Nos. V and VI. Novello, 69 Dean 
street, Suho. 
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Hiterature. 
Tue History or tue Sikus, containing an Account of the War between 
the Sikhs and the British in 1845-1846. By W. L. M‘Greeor, 
M.D., Surgeon to the Hon. Company's \st Furopean Light Infantry. 


2 vols. James Madden, Leadenhall street. 
Mucu credit ts due to Dr M‘Gregor for his desire, by the publica- 
tion of the volume before us, to acquaint the public with the 


) 
history ofa nation of which we only know that they are a warlike 
4 


people, whom our troops, in the recent contests in the Punjaub, 
found it a difficult matter to subdue. Dr M‘Gregor had ample op- 
portunity of collecting authentic information with regard to the 
Sikhs, as he was for some time the medical adviser of Runjeet 
Singh, in which capacity he resided at Lahore, their chief city. ‘The 
first volume of his book is the history of the Sikhs, and the second 


contains a detailed account of the military operations during the late 


war. In the former there are materials which might have been 
worked out in a most interesting manner, but, as it is, the volume is 
rather bare. ‘The comparatively recent origin of the Sikhs, their 


founder, Gooroo Nanuk, having been born in 1468, making the pation 
little more than 350 years old, bring their whole history within a re- 
cent period. Gooroo Nanuk, their tounder, or rather the creator of 
the nation, was the son of one Kalloo, a fukeer, or religious mendi- 
cant. While stilla boy, he became atukeer, and professed more 
deistical principles than his brethren, and his doctrines were more 
peaceful. His followers, or sect, taught by disciples, soon became 


1: 
His 


numerons, and at death he was followed in the office of chief-priest, 
ol Gooroo, by eight (rooroos, whose histories are remarkable only for 
the rapid increase of the tribe. Up to this point, the tribe, or sect, 


had been a peaceful and religious wandering people, but on the suc- 
), Govind Rao, a change took place in the 


which we borrow the author’s de- 


cession of the niuth Gooro 
ch ter of t t, of 
scription :— 

Govind then collected his followers and began to preach. 


rac must 


He sent his disci- 


} 





ples in every direction, and gave them orders to bring to him the followers of 
Nanuk, and all the succeeding Gooroos to the time of Teghbuhadur who were 
scattered in the Punjab They were to search every town and village, so as to 
leaye noue behind. In a short time vast crowds from all parts of the Punjab 
flocked around Govind, and when they were assembled, he stood up in the midst 
of them and addressed the people: “My father Teghbuhadur ordered me to 


avenge his blood, and with this view I have collected a large army, but money is 
Now, my friends, every one of you must prepare to 
ey my orders and contribute money 

“In the next place you must be all of one mind, and adopt the same manners, 
There must be no castes among you, as ex- 
You must be all equal, and no man greater than another. 
You must place no belief in the shasters, or religious books of the Hindoos. You 
must abstain from visiting any of the places of religious worship, such as the 
Ganges, Buddrenath, and pay no respect to any of their gods: pay respect to 
Gooroo Nauuk, and to none else. The four castes of the Hindoos are to be dis- 
solved from henceforth.” 

Next day, Govind collected his followers, and ordered them to bring hima 
large earthern vessel filled with water. 

His wife brought him five kinds of sweets, viz.: treacle, red sugar, white 
sugar, candied sugar, and honey; which were putinto the water. Govind was 
pleased with the present, and said the gift was acceptable as coming from a 
woman of whom all born. “My followers, the Khalsa,” added he, “ will, 
therefore, be numerous and sweet-tongued.” Having mixed the sherbet, he se- 
lected ten men from among his followers, and performed the pahooldee [an oath 
or agreement]. He first mixed the sherbet with his sword, then blew or breathed 
on the latter. He put a little of the sherbet five times on the head, and sprinkled 
it on the Each of the ten men then drank five handfulls of the sherbet, 
and called out in a loud voice, “ }} Fulteh.”. The oath was then 
administered, and the men agreed to renounce the following tenets:— 

I. The Br hminical string 


required for its maintenance 
' 


and have the same religious belief. 


ist among the Hindoos 


are 


eyes 


Gooroo jee ke 


II. Kurmuas, or a belief in the transmigration of souls. 
III. Keelnas, or distinction of castes. 
IV. Kelnas, or division into trades. 


lhe first of these was the most important point to be gained. Unless this was 
agreed to, Govind knew that his followers would soon be reclaimed by the Brah- 
ming. 

The second, or Kurmuas, is a doctrine in which Nanuk had faith; but Govind 
wished to remove it from the minds of his followers, as a belief in it would tend 
to make them less sanguinary than he considered desirable. 

The third, or Kee/nas, enjoins a strict alliance with one’s family and friends of 
the same caste. By renouncing this, the Sikhs threw off all distinction of caste, 
and left home and relations 

The Kelnas enjoined the division of the people into trades. This, as militating 
against a strictly military life, was inconsistent with Govind’s plan. 

Having agreed to renounce all these, it was agreed by the Sikhs that any in- 
fringement of them should be punished by a heavy fine. 

Govind next bestowed on five of his followers the name of Khalsa; and the 
names of these individuals, as well as their former occupations, have been pre- 
One was named Dhya Singh, a Chutree and native of Lahore. The 
second was called Sabit Singh, by trade a barber. The third, Himmut Singh, 
was of the bearer caste, from Juggernath Che fourth, Dhurrum Singh, was a 
Jat, from Hustempoor ; and the fifth, Mokhum Singh, was a clotii-dyer, anda 
native of the holy city of Dwarakh, built, as the Hindoos believe, in the space of 
a night for the reception of Sree Keishen when about to leave Muttra ! 

The other five Govind named Moogutee: namely, Dewan Singh, Ram Singh, 
Shah Shiugh, Tebul Singh, and Futteh Singh. 

Hlaving thus selected and named his ten disciples, Govind taught them the 
tenets of his reformed religion, and thus addressed them, “ As I gave the pahool- 
dee to you, so do you bestow it on all the rest of my followers.” 

From this time Govind tied up his hair in a knot (named kes by the Sikhs], 
and taking the oath himself, changed his name to Singh; and he was ever after- 
wards called Govind Singh. Having taken the pahooldee, he exclaimed :— 

“ Khalsa Gooroo se aur Gooroo Khalsa se hue. Ya ek doorsa ka tobeedar 
hue.”* 

After this, the ten disciples of Govind administered the pahooldee to the whole 
crowd ; which was thus, in one day, converted into Singhs or Sikhs. 





served. 





From this time the Sikhs became quite changed; they roved 
through the surrounding countries, robbing and burning wherever 


* “The Khalsa arose from the Gooroo, and Ghooroo from the Khalsa ; they are the 
mutual! protcetors of each other.” 








1847.] 


they came. ‘They were more than 20,000 in numbers and after many 
vicissitudes of fortune, Govind at last took possession of a great portion 
of the country on the left bank of the Sutlej, which has been retained 
by the Sikhs, until the late war. Under Govind’s successors more 
land was added to their territories, their numbers increased greatly, 
| and they extended their searches after booty. Shortly after the ac- 
| cession of Maharajah Runject Singh, with whose name the world has 
been forced to b familiar, he assumed a regal dignity ; and 
about this time the British authorities thought it right to conciliate 
him. and Lord William Bentinck paid him a visit at Lahore. One 
or two anecdotes concerning this once potent despot, may not be un- 
acceptable to our readers. 
RUNJEET ELECTRIPIED 
In the history of India it will be found, that medical men have some share in 
procuring a footing for tl! English in the country One of the i 
warded a medical officer at his court for his skill in curing him, with a grant of 
land to his countrymen! In our own case, the office of medical attendant on 
d, when Doctor Murray resolved on going home, more 


the Maharajah was accept 
with a view the Maharajah and conversing with him, than from any 
made under 


| pecuniary consideration second 
stances:—for the express purpose of trying the efficacy of electricity and gal- 
yanism in removing tl Maharajah’s complaint rhe former agent had becn 
recommended by Dr H on of Phy- 
sician and Captain at adventurer, 
started from Loodianah with thi 


become 


( emperors re- 
hi 





of seeing 


Our visit was 


peculiar cireum- 


ho oecupic 1 the 
court of Lah 
intention o 


somewhat anomalous posi 
re. Dr H. was 
subduing allt 


an and 


thie 





he countries ac 





Sutlej; he even h ted the American flag at Loodianah, and c« la rabble 
to attack some villages across the Sutlej; his success, as might have been fore 

seen, Was unequal to his wishes, and he found his way to Lahore, where he 
remained for some y¢ und eventually proceeded to Cabul. He is now, w 

believe, in his own cou His plan of galvanizing the Maharajah met with 
a ready consent on the part of the latter, but the exorbitant sum which the 
doctor demanded for constructing a galvanic battery (5, ! sterling) naturally 
disgusted his royal patient, who threatened to wreak his vengeance on Doctor 











H. if he did not speedily leave his dominions. Dr H., well knowing the charac- 
ter of the man he had to deal with, lost no time in making his escape to Loodi- 
anah! Acting on the hint, however, the Maharajah determined that the 
galvanism should be applied to his feeble frame, and the author of this work was 
accordingly sent to him to perform the operation We began by constructing 
a galvanic battery, and with an electrical apparatus, supplied from the Agra 
depot, by order of the Governor of the North-western L’rovinces, the late Lord 
Metcalfe, we accompanied the political agent to Lahore in the end of lsd¢ 
After some delay, a day was appointed for electrifying the Maharajah The 
machine was set up and the jar charged, but a difficulty arose on the part of his 
Highness’s nd , who were afraid that the sho mieht be ded 1} 
fatal consequences At length the Maharajah begged of them to be quiet, aud 
said he would take the / lectricity We purposely put a small ch 

the Leyden phial, and t Maharajah r ed it without evincing any partic 
emotion. (n witne g the slight eff t r master, all the courtiers 
entreated that we would give them a shock; snd this time we resolved to give 
them its full effect! The Minister DI 1 Singh joined hands with Jemadar 
Khooshyal Singh, and he with others, until a chain was formed of the whole 
party present in the du 1 Ihe jar being now charged to the full extent, 
they received a powerful shock, which made them all jump. Not making allow- 
ance for the difference in the charge, the Maharajah naturally received the credit 
of posse ng a stout tand stronger nerves than any of his suite; and this 
first trial was satisfactory t ill parties. Khooshyal Singh suggested, that we 


should teach some cone t art of electrifying the Maharajah 


THE RAJAH’S FONDNESS FOR HORSES 
It will surprise our readers to be told, that he 


| had no Arab horses in his stud, 
The excuse he 


made for this, was the high prices demanded for the animals, 
which he said he could not aflord His favourites were a white breed, chiefly 
| found at Dhunee and other places in the Punjab. He had several Persian horses 


and Toorkees in his ] ssion, the latter being strong serviceable ar 


mals, for 








which he often paid high price fhe Maharajah was an excellent horseman, 
and continued to take exercise on ho 0 the latest period of his life, even 
when obliged to be lifted on t animal's Hie wus amused once at seeing a 
British officer mounted on a camel, and did not app ar to envy his rough seat, 
though he employed the animal in his army mounted with swivels, and also for 
his sowars when bearing messages. He po 1 great numl of pliant 

and their howdahs and trappings were splendidly adorned with gold and silver 


fhe events which followed the death of the Maharajah are fresh 
in public recollection. The kindly relations with the British, which, 


under his care, had grown into p amity an 


riect 


d friendship, began 


| to be strained by his successors. ‘Lhe chiefs of the Punjaub, after 
fighting amongst themselves, were united in the one object of 


attacking the British, and accordingly they crossed the Sutlej, and 
attempted to carry out their plans. With the 


calbpaigns colse- 


quent thereon, the narrow escape from defeat of the British troops 

| their gallant achievements under Sir Uf. Uardinge and Sir Uugh 

| Gough, and their subsequent total overthrow of the Sikhs, ow 
readers are quite familiar, Some things are told in the second 
volume of Goolab Singh, who has been placed in power by the 

|| British authorities, which may tend to elucidate his character. 

|| This in a short space of time, the two brothers of the Jummoo family had 





fallen; one only remained, namely Goolab Singh, 





who was destined to act a 
conspicuous part in the Punjab. He was the eldest of the three, a inferior to 
his younger brothers Dhyan Singh and Soochet Singh in talent ; his manners 


were those of a warrior, but not softened down by intercourse with the court of 


Lahore as were those of Dhyan Singh and Soochet Singh He was also accused 
of cruelty, and according to Vigne, he sometimes “ flayed his captives ali 

He was allowed, nevertheless, by his enemies, to possess some good qualities, 
among the rest, that of ke« ping his promise, and he never defrauded ar me of 


what he had led them to expect. In 1837, when attending the marriage of Nonehal 
Singh, he was a stout, fair man ; he was strongly built, and shorter in stature than 
either Dhyan Singh or Soochet Singh. Like all other chiefs dependent on the 
re government, he was perfectly submissive during the reign of the Maha- 
jah Runjeet Singh, but it migh 
of any disturbance 





easily have been anticipated, that in the event 
in the Punjab, or rupture with the British, he would not be 
slow in seizing an opportunity of aggrandising himself. 

Goolab Singh appears, at present, a firm ally of the Lahore government, and 
sincere in his endeavours to arr: matters t the British; but 
such mediation is only nominal on his part Had the Lahore government been 





nge etween it and 


guilty of instigating the Sikhs to their invasion of the British territories, the 
heads of it might justly have dreaded the displeasure of the latter. But we have 


shown, and the government well know, that neither the Ranee nor her son had 
sufficient control over the soldiery, to restrain their desire to invade India. Had 
it been otherwise—had they instigated the hostility of the Sikhs, the Governor- 


rr 
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general would have entered into no treaty withthem. The opportunity was 
favourable to Goolab Singh’s intervention as a mediator, since there was no 
other influential person who could undertake the task with any prospect of suc- 
cess ; for the Sirdars were all, more or less, implicated in the invasion ; whereas 
Goolab Singh had stood aloof throughout the contest. He was thus the only 
person connected with Lahore that could be called to the aid of the Ranee and 
her son, at a time when the safety of both, as well as the existence of the Lahore 
government, at stake The Rajah deserves credit for the able manner 
in which he arranged matters between the two governments; but he never sup- 
posed that out of all he effected, any permanent good could arise. Before the 
Sikhs invaded the British territories, the Rajah of Jummoo knew that the force 
which he could bring against us was unequal to the contest, and this was one of 
the reasons why he forebore to aid his countrymen. But what could have in- 
duced Goolab Singh to come to Lahore and risk his life, if he had not some 
great object to gain? We have attributed his motives to the thirst for revenge 
on the murderers of his nephew and son; and the terms he proposed before he 
would accept the Wuzeership, appeared to confirm this view; but the Rajah, in 
visiting Lahore, wished also to impress on the Khalsa troops, that he was their 
friend and ally ; and they believed him, nay, relied upon his aid in the time of 
need rhis impression he wanted to make, and calculating on the fa- 
vourable opinion entertained of him by the Sikhs, he returned to Jummoo, there 
to await the cor hich he foresaw would lead to his being called for 


was 


was th 


ung strugg e, W 


at a time when nothing could save the Lahore government but his own inter- 
ference and mediation 

Goolab Singh became Wuzeer, because in that capacity he could more easily 
and expeditiously arrange the terms of treaty as regarded the Lahore and the 
British governments; but when the critical time arrived, he found it convenient 


to quarrel with the Ranee, and vacate an appointment which he had accepted 











merely to suit his own political views. From being a vassal of Lahore, he was 
now about to become an independent Rajah, not only of his own territory of 
Jummoo, but of the whole mountainous tract between the Beas and the Indus; 
and this accession of authority and influence arose from a war which he himself 
had secretly fostered, with a r iew of reducing the power of the Lahore govern- 
ment, and rendering it wholly depend for its existence on one with which he 
knew h uld make favourable terms for securing his own independence 

Che work will be read with much interest by all concerned in 
l ala l Trairs and will pre ve of nu h service to all engaged 
in the Punjaub. ‘The publication is opportune, as the public are 
much 1 in tl Siihs, and } t d that another rupture 
may s! v take } . ‘Lhe lthographed figures of some of the chief 
5 lis miudding od tun) et Sibyl, are ne spe cimens of e art, 
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A conpEeNsep mass of close } rint, extending through 310 pages, is 
; : : 
this Revi The contents, we think, on the whole, though there 
‘ several good articles, are hardly worthy of the mass. From 
the first article, which is the best in the Review, we will copy a 
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point or 


liscovery ly made by Dr Maedler of the 


star round which the whole visible universe is re volving :— 


not preat ¢ recen 
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St Another question naturally arises ;—round what body 
orbit? Argelander imagined that it rolled around some 
robably opaque, situate near the bright spot in Perseus. Many 
other spots have been suggested; but, during the past month, Dr Maedler, di- 
rector of the Dorpat observatory, has announced his discovery of the great cen- 
tral star or sun, about which the universe of stars, our own sun and system 
among the rest, is revolving. Guided by the researches of the elder Herschel, 
as to the figure of the stratum of stars to which our sun belongs, Dr Maedler 
locates his grand centre near the Milky Way. But, as the Milky Way divides 
the sphere of the heavens into two unequal parts, he argues that the centre must 


be searched for in the smaller of the two parts. Again, it has been shown that 
our sun is nearer the southern than the northern side of the Milky Way, and 
hence we must expect to find the great centre, not only in the smaller portion 
of the heavens, but also in the northern part of this smaller portion Another 
approxiination to its position is obtained by the author, from an examination of 
the sun’s motion through space; and he reasons that the point in the heavens, 
towards which the entire solar system is urging its way, is the pole of a great 
circle, within which the centre, about which the sun is revolving, must be placed. 


If from this point—determined by Argelander and Herschel, as in the constella- 


tion Hercules—as a pole, we describe a great circle, it intersects the Milky Way 


in the constellation Perseus By using that point, determined by Otho Struve, 








we find this circle cutting the Milky Way nearer to the constellation Taurus, 
laving made this rough approximation to the grand centre, Dr Maedler prose- 
cut researches by means of the proper motion of the fixed stars, and, after 
many trials of fixed st: at length finds a point which satisfies all the condi- 
tion *t presented by observations 1 following is his own announcement of 
the discovery ‘| therefore pronounce the Pleiades to be the centra! group of 
that n of fixed stars limited by the stratum composing the Milky Way, and 
Alcyene as the individual star of this group, which, among all others, combines 
the greatest probability of being the true central sun.” By a train of reasoning, 
which we need not here attempt to explain, he finds the probable parallax of 
this great central star to be six thousandths of one second of an are, and its 
distance to be thirty-four millions of times the distance of the sun, or so remote, 
that light requires a period of 537 y s to pass from the great centre to our sun. 
Asa rough approximation, he deduces the period of revolution of our sun, 
With all its train of planets, satellites, and comets, about the grand centre, to be 
18,200, ) years 
Ve will also transcribe a short history, from the same article, of 
the discovery of a new planet, certainly one of the greatest disco- 
veries in modern times: 
ne NEw PLANET.—Until the present year, then, as we have already observed, 


lanet of « 


am 


last and farthest } 


Uranus w upposed to be the ! 


ur solar system ; and 
distance from to 1,840,000,000 of 

to the indeed, the most remote 
em, or that, if there were others still further removed, they could 
never be detected fhe irregularities of the orbit of Uranus having been for a 
long period a difliculty to astronomers, in d M. Le Verrier to a more close 
examination of that planet’s motions, and he found, that of the whole amount 
of irregularity in its path, or of its perturbations, only a comparatively smal] part 


its immense the sun, a distance unting 


miles, gave ri supposition that either it was, 


orb of our syst 





could be accounted for by the attraction of any known forces 
too, tables which had been constructed of the orbit of Uranus, he found that they 
in no way agreed with the latest observations. These discrepancies he conceived 
might be either due to want of precision in theory, or want of exactness in obser- 
vations ; or Uranus might be subject to other attractions than those of the sun, 
Jupiter, and Saturn ; and he resolved to endeavour to determine the cause of 
these perturbations. Finding eo much inaccuracy in the data and calculations 
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on which the previous tables of the planet’s orbit was founded, he set himself to 
the laborious task of investigating and calculating everything afresh, with the ut- 
most rigour, and, after much perseverance, he determnined with great nicety the 
amount of perturbation in the orbit of Uranus due to the attraction of Jupiter 
and Saturn. With these corrected data before him, he proceeded to compare the 
calculated path of the planet with its actually observed positions ; and he came to 
the conclusion, not merety that there was difficulty and discrepancy in the com- 
parison, but that, on grounds of the strictest geometrical reasoning, none of those 
known forces were adequate to produce the observed irregularities of the planet’s 
course. Several ways had been already suggested of getting rid of the difficulty 
—the resistance of the ether--a vast satellite of Uranus—some variation in the 
law of gravity at that enormous distance from the sun—the shock of a comet, or, 
lastly, an unknown planet. But M. Le Verrier showed that all these supposi- 
tions, except the last were inadmissible, and that, if the disturbing force pre- 
ceeded from an unknown planet, the stranger must be, not within the orbit of 
Uranus, because, if a large body, it would disturb Saturn’s orbit ; if a small one, 
it would not be adequate to produce the actual amount of disturbance in that of 
Uranus : nor for the same reasons, near on the outside of the orbit of Uranus; 
but far enough without the orbit of Uranus to act upon it, without acting upon 
that of Saturn, and large enough to act upon Uranus for long and conti- 
nuous periods of time. His idea was, that it was a body many times the size of 
the earth, and not much less than Saturn, taking more than two centuries to re- 
volve about the sun, at a distance thirty-three times greater than the earth. 
Within one month after M. Le Verrier had thus minutely tixed, beforehand, the 
place of this mysterious body, it was actually seen. On the 23rd of September, 
Dr Galle, of the observatory at Berlin, received a letter from Le Verrier, urging 
him to look out sharply for the new star, which possibly might be recognised by 
its disc. That very evening, Galle, on comparing Bremiker’s excellent man with 
the heavens, observed, near the place fixed by Le Verrier, a star not marked by 
Bremiker. It was compared three times that night with a known fixed star, 
and a planetary motion was suspected ; the following night it was again observed, 
and its motion was confirmed, and agreed perfectly with its discoverer's an- 
nouncement ; and, on the third night, September 25th, Galle observed it five times, 
and Encke ten, and the place of the planet had again changed, and, as Encke 
observed, “ the place of the planet agrees within one degree.” ‘This slight differ- 
ence between the calculation as to the position of the new planet by the theory 
of Le Verrier, and the actual observation by Galle and Encke, is perhaps the 
most striking fact connected with the discovery. 

The portion of England in this grand discovery is thus narrated 
by Mr Airy :— 

It would appear, that solong back as 1834, the Rev. Dr Hussey wrote to Mr 
Airy, conjecturing the possibility of some disturbing body beyond Uranus; and, 
he added, that Bouvard and Hansen had been in correspondence upon a sitila:z 
conjecture. 
was engaged upon the theory of Uranus, and in September, i845, Mr Challis 
again Wrote to him, to the effect that Mr Adams had completed his calcula- 
tions. To this inquiry, from some cause or other, Mr Airy received no imme- 
diate answer. Six weeks afterwards, M. Le Verrier rend his first paper “ On 
the theory of Uranus” to the French Institute. On the Ist of June in the pre- 
sent year, M. Le Verrier’s second paper was published in the Comptes Rendus. 
Up to this time, Mr Airy had considered that there was still room for doubting 





the accuracy of Mr Adams's statements ; but, finding that the place assigned to | 
the disturbing planet, both by Adams and Le Verrier, differed only in one de- ! 


gree, he no longer felt any doubt as to the accuracy of both calculations. In 


July of the present year, Mr Airy requested Mr Challis to search for the planet, | 
offering him a government assistant ; in consequence of which, Mr Challis com- | 
menced the search on the 29th July, and on the 4th August saw the planet, 


without, however, yet knowing it. On the 3ist August, Le Verrier read his 
third paper to the Academy, as we have already detailed in the preceding article, 
and on the 2d September Mr Adams again communicated with Mr Airy, to the 
effect that he had repeated his calculations and that the result was satisfactory. 
Such are the main facts detailed in Mr Airy’s paper. From this it appears cer- 
tain that Mr Adams was in possession of the elements of the new planet three- 
quarters of a year befure M. Le Verrier announced them, and that he communi- 
cated these elements to the directors of the two largest observatories in Eng- 
land. “ Nothing,” observes an able writer in the Atheneum, “can destroy or 
rebut the evidence of these facts ; nothing can separate his name from the new 
body, or place him much below the position of the jirst discoverer. He has made 


himself a great reputation ; and, if what we have heard stated be true, that he j 


formed his plan and commenced his researches while he was yet an under-gra- 
duate, he is an extraordinary instance of early sagacity and perseverance.” But 
this does not at all alter the question of the discovery. Le Verrier had no 
doubt of the correctness of his calculations. He staked his whole reputation 
upon their accuracy, and boldly proclaimed to observing astronomers, “ Look in 
the place which I have indicated, and you will see the planet.” Not only is M. 
Le Verrier an enterprising and industrious mathematician, but his undoubting 
confidence in the general truth of the theory proves him to be, in the true sense 
of the word, a philosopher. Had there been the same confidence in mathemati- 
cal calculations in this country, Le Verrier and Adams would have changed po- 
sitions, and the planet would have been discovered, in all probability, in Novem- 
ber, 1845. 

We have quoted this, both for the sake of the important facts it 
records, and tor the much humbler purpose of illustrating a passage 
in one of our leaders of last week. We take these extracts from 
an article on “the Revelations of the Telescope.” The other chief 


ariicles are, a notice of Mr Grotes’s History of Greece, which is | 


principally a dissertation on the Homeric poems; a History of Bri- 
tish Ferns—which we recommend to our readers, as showing them 
“how the loveliest scenery of nature may be introduced into the 


most crowded streets of our sooty and muddy metropolis,” and as | 
suggesting one of the means by which our towns may be made those | 


comfortableand elegant residences they ought to be,and must bemade, 
to answer the wants of an ever-growing town population ; a notice 
of Carlyle’s Cromwell, which is at once poor, and comes late; with a 
number of articles on German and French literature, which are at 
once novel and amusing. We regret to see in the Revierw an article 
advocating the re-establishment of arrest for debt. ‘The reviewer 
undoubtedly mukes out a good case against the present law, and 
against the manner in which it was carried into effect, but traders 
might find a remedy for its evils, by using considerable caution in 
trusting, or the law might place at their command an easy and cheap 
method of laying their hands on the property of their debtors. The 
want of such an easy and cheap method, the expepsiveness and dil- 
atoriness of the present processes, can never justify a general law 
to seize and imprison the person of every debtor. We must, in 
conclusion, notice, that after the present number, the separate edi- 
tions - the Wesiminster and Foreign Quarterly Review will be discon- 
tinued. 
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Tue Bankers’ MaGaAzine. 


We quote from this journal a short abstract of its opinions on Sir Ro- 
| bert Peel's currency principle. We offer no opinion of our own on 
the subject here, but merely state that it seems still open to investi- 
gation, The law has not put an end to all doubts and disputes, 

The “ Currency Principle,” to which we are indebted for our present monetary 
legislation, may be fuirly described as a very elaborate embodyment of the an- 
} cient, and seemingly very simple doctrine—that the quantity of money regulates 
the quantity of trade and speculation (i. e. of transactions), and the quantity (or 
height) of prices ; and that money consists of metallic coin, and of all paper in- 
struments payable in such coin upon demand. Proceeding upon this basis, we 
certainly cannot accuse the corollaries attached to it by Mr Loyd and Mr Nor- 
man, and so strenuously maintained by them in the corpulent Blue Book of 1840, 
on Banks of Issue, of being either illogical or unfair. It is the purport of these 
corollaries—-Tliat the most important “attribute of a paper circulation is, that 
it should increase and decrease precisely as a purely metallic circulation would 
increase and decrease;” that is to say, that the quantity of our entire paper circula- 
| tion shall rise and fall pari passw with the rise and fall of the reserve of bul- 
lion in the Bank of England. (Report, 1840; Qs. 1749 and 267 





79.)—That when 
| the entire paper circulation does not do this, it is in “an unnatural and perni- 
cious state, and will produce unnatural and pernicious effects upon the state of cre- 
dit, confidence, and prices.” (Ibid, Q. 2748) ; and that when “ we have regulated 
\ the paper circulation upon these sound principles we may then be quite sure 
| that we have removed all the evil effects” which have arisen from time to time 
“for want of due regulation.” (Q. 2748.) 

These were the dicta of 1840; and in 1844 they were consolidated into the 
tangible shape of a positive law. 

And it has been upon the strength of this doctrine that the country issues are now 
placed under a maximum, and that the Bank of England has been cutintwo. Look- 
ing at this theory, it certainly appears to be areasonable conclusion, that if it be true, 
there ought to be some great, some obtrusive difference, between the quantities 
of outstanding circulation during such a season as 1845, and a period every way 
its opposite. If a diminished and straitened circulation be able to restrain and 
to retard transactions, then, as circulation is the indispensable element of trans- 
| actions, a furtiori, a three-fold increase of transactions vught to employ a propor- 
tionate mass of issue. If the transactions are prodigiously extended, and the 
circulation remain stationary, then, it is clear, that in the line of advance, at 
least, there is no necessary connexion between the movements of the two pheno- 
mena. But if, further, the circulation remains not only stationary but becomes 
enlarged, and there is, notwithstanding, a great failure of confidence, an advance 
of the rate of interest, and a period of pressure—or, in other words, if an en- 
larged circulation produces the same effects which the theory predicates only of 
| a contracted circulation, then there seems to be no escape from the conclusion, 
that, in rea'ity, the course of issue and the career of trade, are about as indepen- 
dent the one of the other, a8 the orbits of the planets. 

This is the conclusion which appears to us to be the only rational index to the 
aspect of the note returns in the appendix. 


In hardly any instance in the compass of these returns do the figures coincide 
with the requirements of the theory. We have diminished notes, with excessive 
activity ; a sta:e of panic, with an inflated circulation ; a heavy increase of bul- 
lion, with a smaller quantity of paper money ; at a time, too, when, if notes are 
of any significance at all, the country must have stood in need of ail that it could 
, get. And, finally, there is the fact, that with a country circulation, in 1845, of 
only 7,700,000/, there was speculation and an excitement greatly exceeding 
those of 1836, when the country notes were 11,840,000/, or 30 per cent. greater. 





Tait’s EpinpurncH MaGazrine for January. 

Tne proprietors of Tait continue to deserve well, by their literary and 
political selection, of the liberal public. The first article is an account 
of a visit made by the Duke of Sutherland to his estates in the north 
of Scotland. Such pictures of the advantage of a good landlord, 
though pleasing, are rather likely to lead the public astray. In 
the present condition of society, we cannot revive or retain the old 
feudal and patriarchical relations, and we must bend our efforts to 
prepare for and improve an ever-increasing town population, The 
second article is an elaborate and admirable essay on John Forster ; 
but if the writer had been discussing the most profound system of 
political economy,—any vast scheme teeming with human improve- 
ment,—he could scarcely have given it more space than he has 
given to discuss the peculiarities and eccentricities of a little known 
author. Mr John Forster was neither a Newton, a Shakspeare, nor 
an Adam Smith; and, if we should pay some attention to propor- 
tion in treating different subjects, we must say that a great deal 
too large ashare of the magazine is devoted to Mr Forster's pecu- 
liarities. ‘Ihe writer of the article, however, was full of his subject ; 
writers in magazines are paid, in general, by the quantity, and so 
we have a little pamphlet about John Forster. There 1s a useful 
and instructive article in the magazine, on the Taxes to which Land 
is subject in Scotland; a notice of Ireland and her Present Neces- 
sities, by Mr John O'Connell, and several excellent literary articles. 
We transcribe a brief notice of the hero of the number, Mr John 
Forster :— 

Foster was a keen, stern, and sarcastic observer of men and manners — of 
| society and political progress. In polities he was a “ Radical and something 
| more”—an independent thinker, despising all ties of party, and standing on 
| 


| every question like a fourth estate—one who could sit upon the ground and tell 
strange stories of the deaths of kings, and who never in one instance sacrificed 
an atom of the right to an acre of the expedient. It is worth while reading in 
this work his musings, as of a separate spirit, upon the public transactions of his 
day. In society, too, he sate an insulated being, whose silence was often more 
formidable than his words. His face, even when he spoke not, shone a quiet 
mirror to the “ thoughts and intents of the hearts” of those around him, and he 
came away with their past as well as present history silently inscribed upon his 
mind. His conversational sarcasm was tremendous. “ Was not the Emperor 
Alexander a very pious man?’ “ Very pious,” he answered; “I believe he said 
grace ere he swallowed Poland.” We could quote, if we durst, unpublished ape- 
cimens still racier. Hall himself is said to have felt somewhat nervous in his 
presence when in this mood. And there is a floating rumour of a meeting be- 
tween him and Lord Brougham on some educational question, in which his Lord- 
ship came off, and shabbily, second best. 

Deatines with the Firm of Domsey and Son. 

January, 1847. 

Turs number is worthy of the preceding ones, and requires no re- 
commendation from us. However, to stimulate the zeal of that small 
number of our readers who are yet unacquainted with this fourth 
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page in the ledger of the great firm, we will give a few short ex- 
tracts. Paul is introduced by his father into Dr Blimber’s estab- 
lishment for young gentlemen. Here is a description of the house, 
and the daughter of the learned preceptor :— 

The Doctor’s was a mighty fine house, fronting the sea. Not a joyful style 
of house within, but quite the contrary. Sad-coloured curtains, whose propor- 
tions were spare and lean, hid themselves despondently behind the windows. 
The tables and chairs were put away in rows, like figures in a sum ; fires were so 
rarely lighted in the rooms of ceremony, that they felt like wells, and a visitor 
represented the bucket; the dining room seemed the last place in the world 
where any eating or drinking was likely to occur; there was no sound through 
all the house but the ticking of a great clock in the hall, which made itself audi- 
ble in the very garrets; and sometimes a dull crying of young gentlemen at 
their lessons, like the murmerings of an assemblage of melancholy pigeons. 

Miss Blimber, too, although a slim and graceful maid, did no soft violence to 
the gravity of the house. ‘There was no light nonsense about Miss Blimber. 
She kept her hair short and crisp, and wore spectacles. She was dry and skndy 
with working in the graves of deceased languages. None of your live languages 
for Miss Blimber. They must be dead—stone dead—and then Miss Blimber dug 
them up like a Ghoule. 

But the love and affection between the brother and sister, which 
have lent a charm to each number, is in the present worked out 
more charmingly than ever. The description of Florence’s success- 
ful attempt to familiarise poor Paul with the first dreary steps to- 
wards a learned education, by studying grammar and the classics 
herself, is beyond all praise, but as unfortunately the passage is 
too long to extract, we commend it to our readers, ‘They will, no 
doubt, say with us—may Dombey and Son go on and prosper. 
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INDIA EXCHANGES. 


Commercial bills E.I. Company's Amount of EI. 
at 60 days’ sight bills at 60 days’ sight Company’s bilis 

per Co.'s rupee. per Co.'s rupee, drawn. 
s 4d sd sd s 4d £ ad 
Bille on Bengal... 1:10 to 1 LOR sees LIL t0 0 0  ceceee 107,191 0 8 
_ Madras...... 1 104 0 DO aco 3 1) O 0  sereee 31,511 19 11 
os Bombay ... 1 103 1 10g covcce 2 L1G 0 0  cecree 11,446 7 1 








—_—_— 


Total of East India Company’s bills from Dec. 7, 1846, to Jan. 6,1847 150,149 6 8 


Do. do. Jan.7, 1846,to Jan. 6, 1847... 2,939,197 17 7 
N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn against, being generally $d to Id under the company’s rates.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 


—- = 


BANK OF ENGLAND. 
(From the Gazette.) 
Aw Account, pursuant to the Act Tthand 8th Victoria, cap. 32, for the week ending 
on Saturday, the 2nd day of January, 1847 :— 
ISSUE DEPARTMENT. 
L. | L. 
Notes issued cesoceccrsceseecessecees 28,258,260 ; Government debt ......seeceeceeeve 11,015,100 
Other securities......ccscssscrcssss 2,984,900 
Goldcoin and bullion ... soos 31,788,770 
Silver DUllion ...cccoceccccesecscereee 2,469,490 


—_—— - 


28,258,260 











28,258,260 ; 
BANKING DEPARTMENT. 








L. L. 
Proprietors capital,........s0.-+0++014,553,000 | Government Securities, includ- 
PRORD ‘cia ccdchbecectsdie bb ebbile cbddesecs BACAR EST ing Dead Weight Annuity ...12,826,362 
Public Deposits (including Ex- Other S@curities ....-cecseeseesee «++15,07 1,820 
chequer, Savings’ Banks, Com- NWOROT sepccececccocenscees e+» 8,227,085 
missioners of National Debt, Gold and Silver CoOin....cccccs.. 693,312 
and Dividend Accounts) ...... 9,990,624 
Other Deposits...cc....ccerceseereeere 7,903,959 
Seven Day and other Bills ...... 901,139 





36,818,579 
M. MARSHALL, Chief Cashier. 


THE OLD FORM. 


The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 

Liabilities. kL. Assets. Ll. 
Civeulation inc. Bank post bills 20,932,314 } Securities ........csscessessesseeeees 27,345,182 
Public Deposits.........--recereeeee 9,990,624 | Bullion s.cccrcssscecsreeseeeessesecee 14,951,572 
Other or private Deposits ...... 7,903,959 
28,826,897 42,296,754 


The balance of assets above liabilities being 3,469,857!, as stated in the above accounts 
under the head Rest. 


Tue above accounts, compared with those of last week, exhibit— 


An increase of Circulation of ...... wee ropccecgocncevcccccoceccscesccecs £491,481 
A decrease of Public Deposits of seers 350,690 
An increase of other Deposits of ..... eC 
pve coor 416,098 
BP GRATORDD OF TGR OF ces cen ccnceeccevercecaceecs occ ere coor = 215,119 
An increase of Rest of............ ee soe =-22, 451 
A decrease Of Reserve of 1.0.01 sccccovesesssseccceseevecssseecsecesesess 517,939 


36,818,579 
Dated the 7th January, 1847. 
















—_—— 





Tue preceding accounts show a very great increase of circulation, 
consequent upon a further large increase of securities, and a de- 
crease of public deposits, the latter caused by the quarterly pay- 
ments on account of the Government. The decrease of bullion is 
only 115,119/; but it must be borne in mind that the American 
steamer did not sail till Tuesday, and, therefore, that part of the 
bullion shipped by her might not be taken from the Bank till Mon- 
day, the above accounts being made up to Saturday night. The 
gold shipped by this steamer was 394,500/; of which Messrs 
Rothschild and Co. shipped 190,000/, on account of the French 
Government, for the payment of flour and wheat. The remainder 
was on account of Messrs Brown, Shipley, and Co.; Messrs 
Baring and Co.; Messrs Moss and Co.; and Messrs E. Huth 
and Co. 





The transactions of the Bank of France, through Messrs Baring 
and Co., has led to the shipment of 400,000/ in silver in the pre- 
sent week, and a further like shipment will be made ten days from 
this time, if required. We have alluded so fully to the condition 
of the Bank of France, in a leading article, that we do not require 
further to allude to it in this place, beyond stating that an express 
received to-day from Paris, brings worse accounts, and a fall of 
4per cent in Rentes. For many months past we have never 
ceased to refer to the scarcity of money on the continent, as a 
cause which would inevitably, sooner or later, lead to a pressure 
upon this market, in conjunction with our liabilities; a great 
postponement of the investment of monies at home has delayed 
the effects which have been long anticipated; but, however 
apparently easy money has been for the last four months, 
we have never for a moment changed our opinions as 
to what the ultimate effects must be. There have, no doubt, 
been some very strong causes operating to modify and delay the ef- 
fects anticipated—causes which may materially temper the severity 
of the pressure when it does come—but which cannot entirely 
prevent it. One of the most satisfactory considerations is, 
that the trade of the country is on a sound basis, with less 
speculation than we have known for some time. There has, no 
doubt, been rapid and alarming advances in some articles, such 
as cotton, corn, and tallow; but, with respect to the former, the 
cause is so obvious, that the soundness of it cannot be ques- 
tioned by any one; while, with regard to the two latter, 
we believe comparatively little is held on speculation, but that 
purchases have been made chiefly for consumption. In the 
money market, on the stock exchange, and among bankers, there 


has been, during the last four months, an unusual caution exer- 
cised. The best evidence of the soundness of business generally, 
is that, notwithstanding the large deliveries for consumption of 
all the leading articles of produce, yet there never was a period 
when a more general complaint was made of the want of bills in 
the discount market, or when buyers so generally, both in town 
and country, discounted their purchases, by the payment of 
money, in place of accepting bills. We hope the same caution 
will be continued—there has not been a time during the last two 
years when we would so strongly have urged it. 





H.M. Ship Daphne, frdm Brazil, arrived on Saturday last, with 
1,250,000 dollars on freight; and the Clyde steamer brings from 
Tampico, dollars, bars, and gold dust, amounting in all to 
2,044,361 dollars, making the arrivals of bullion in the week 
3,294,361 dollars, or nearly 800,000/ sterling. The Americans, 
who are in possession of Tampico, have given notice that they 
will not permit any more specie to leave; but as the President, 
in his message, stated it jto be the intention of the Government 
to draw bills upon Lon@on, and send them to Mexico, to be ne 
gociated for the expenses of the war, instead of, as hitherto‘ 
sending coin direct from Washington, the supply of bills will 
afford ample means for remittances to Europe, while the specie 
will be kept in the country. 





The tendency of the public funds throughout the week has been to 
fall. Consols, which were at 933 to 94 on Monday, have gradually 
fallen, until they closed to-day at 95} to §,a reduction of a} per cent. 
having taken place on the receipt of accounts this afternoon from Paris. 
Three per cents. reduced closed to-day at 933 to J, three-and-a-quar- 
ter per cents, at 953 to 4, and Bank stock at 205 to 6. Exchequer 
bills have risen during the week, and maintain their price firmly, 
being quoted at lls to 14s premium. 





In the foreign market there has been very little business done, 
and the variation in prices are not worthy ofmention. Spanish actives 
leave off at 26 to }, three per cents. at 36 to 4, deferred at 17 to 4, 
passive 5 to J. Portuguese four per cents. at 37 to 8, and3 per 
cents. at 38 to 40. Mexican stock closed at 23} to 3, having been 
somewhat depressed in consequence of no remittance having come 
by the steamer for the dividend. 
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The revenue returns for the year and the quarter ending the 
5th instant, exhibit in every respect a most satisfactory comparison 
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THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 





















































with the corresponding returns of last year. The following are the | —— ion ee — 

| results of that comparison for the year and the quarter respec- - ae Le | | oo | a 

| tively :— 

i Increase on Increase on Bank Stock, 7 per cent ove ove 20f 206 5 2054 6 206 206 54 

i the year. the quarter. 3 per Vent Reduced Anns, ... 94% 94 § 94 3§ 935 93% 4 92% 43 

£ £ } per Cent Consols Auns,  ... eee eee . 93% 4 93g } xd 93g 5 xd 
CRSEBTS ccc cccccnccenccese cevececscesccceees 205,659 econeneseres 159,932 3 per Cent Anns., !7 * oisa sen an pos ne one 
Excise ..... oe 344,138 occees 269,318 8) per Cent Anns oe. 95§ 8 95% 3 95% 958 953 8 953 8 
TP eBS cases aioe 4BS56 ss ceccvccccecs 33,848 New 5 per Cent... ove eos coe eee eve eee ove ove 
Property-t — 368,821 secs 63,234 Long Anns. Jan. 5, 1860 ooo OE 9§ ¢ 13-16 9 13-16 9 13-16 9% 
Post-office... 85,000 14,000 Anns. for 30 years, Oct. 10, 1859 ‘ a i es 93 
Crown lands, 5,000 Ditto Jan. 5, 1860 eco ace eee eee eee eee 
MiscellaneOus .....-.eecersesseesese 196,773 — Ditto Jan. 5, 1880 eee ° eee 

—_- ee India Stock, 10% per Cent vee ove 25 ose ° eee 
Total.....0scccccveesesoveces ees evveee £1,248,057 sseessersene £545,332 Do. Bonds, 3 per Cent 1000/,__... ee 173 p 208 p 
While the items on which a decrease has taken place are as fol- Ditto under 1000/ ..., ... «=2is p oe ©6208 DD = 
lows :— — Sea St _ 34 per a = =e one 103% ae 
. } ee - ‘ ov Jitto Olid Anns., 3 per Cent ove eee eve oe 
For the Yeat For the Quarter Ditto New ine. 37 r Cent ove eee oes eee 923 xd 
Stamps ...... Bes seit secseeee 220,700 i, } per Cent Anns., 1751... vee eve ove eve eee ove eve 
Misceilaneous ........+ eeececocs ovveeece _ | Bank Stock for acct., Jan. 14 .. = — 7 ie a 4 es 3 
Chine money See : Cent Cons. for opg., Jan. 15 933 4 93 $35 oe ' 933 3 935 4 
Imprest and other mo: OT setvassevars india Stock for opg., Jan. 14...) a. = oo anes , aoa 
Re-; ayment of advances enpceneecccsocs 408,548 101,730 Canada Guaranteed Deben., | oe eve ee ° ° ove 
in ” a 4 per Cent ... sas eS 
I vinccnsgpesecininemenseenett MARGE IGS = acvmnienan “QUE Exchequer Bills, 10002 14d... 95 10s p 78 11 ood FAGe bia p is 8p sie p 
_ ° — veer 7 a : Ditto 5 sco O8 s 6p i2si 14 sp l4sp 
The increase and decrease so nearly meet each other, that the oe 5 cnn atk 6 alist Wattan ike t4e ble tan Tia ite ; 
actual balance in favour of the year is only 13,032/, and in favour Ditto Advertised...) a. =" — at oe Ee el 
of the quarter 19,873/. J sas ae 

FoREIGN ExcHANGES, Tuesday, Jan. 5.—Though the transactions were not | COURSE OF EXCHANGE. 
extensive, there was an increased inquiry for almost all foreign bills, and where Tuesda Thursda 
a change took place, it was in favour of sellers. Hamburg, Hoiland, Paris, and 4 Pr Pri 
Oporto were principally in demand. The price of new dollars is quoted $d per Time | printed | Prices negociated} printed |Prices jnegociated 
ounce higher , : 7 on Vnange on “Change 

Friday, Jan. 8.—Paris more abundant than last post, and, in most instances | eee et a ee aoe dees 
done at cheaper rates. Besides this, there wags hardly any change. Holland, | oa 12 4) 12 2 12 3 12 4 12 { , 
Spain, and some Italian places sold better I it's - 12 1 12 0 12 - me 4 12 0 19 04 

Rot s} 12 43 12 3 12 12 43) 12 2 12 33 

y & 95 9 ‘ 974 95 95 
MONEY MARKET. ee ager, && €-44RAAE Ee 
i ‘ ‘ . ‘ 4 ‘ 5 , 

Monpary, Jan. 4.—Consols opened this morning at 93j to 94 ex div., and they leave | Paris, 3 days sight rt 29 20 4 25 5 25 4D | 50 
off 933 sellers, the market having been flat throughout t ay Bank stock off D 3 25 8 25 ¢ 25 7244 25 85 70 “5 75 
2053 to 206 ; reduced three per cents, 94 to 4; three-and-a-quarter per cents, #5 to 7 Ma CS ove zu ' 25 77 S28 9 25 8 25 85 
long annuities, 9 13-16 to 15-16; India stock, 254 §; and India bonds, 2!s] Ex er- | Bord oe . 90} 257 25 8 25 90 7 5 80 
bills were better supported to-day, and the quotati was 78s tulispremium. The foreigr I ft.on the M . | 121 1204 l 121 se 1208 
securities were not largely dealt in. A further advance occurred in Mexican, the ex- | Vie A ett F 3ms | 10 10 3 10 4 10 5 10 10 4 
pectation of some payment to the bor rs having been recently revived bar- I € do eee 10 | 10 It 4 10 5 lo 3 l¢ 4 
gains in this stock to-day were at 2 for the a int The other erations in- | Madrid oo 8 a | * rs 4 | rE 
cluded Brazilian, at 87} ; Chilian, at cuador, at 3¢ ; Portuguese, f e account, | Ca * ° ‘ | st Dg 363 8 i 
at 38 ; Spanish five per cents, for the account, at 264 ; passives, at 54; Belgian two-and- | I * 40 1 0 95 3 ) 423 
a half per cents, at 52§ ex div.; Dutch two-and-a-half per cents at 59}; and the four | Genoa . ao 0 S <9 IU 29 9K 2) 8 5 90 
per cent certificates, for the account, at 93}. | Naples 103 | 405 10 40% 

Tvespay, Jan. 5.—The English funds have again been heavy to-day. Consols Palermo 11204 12) } 12)q 1234 
opened at 933 to 4 ex div., receded to 93§ to %, and left off 93% buyers; Bank stock Messina ° 204 121 } 1214 1212 
closed 2°15 to 20 reduced three per cents, 93] to 94; three-and-a-quarter per cents, Lish« 0 ds dt 34 | 53 | eee eee 
954 to §; and long annuities, 9 13 1¢ TI arket for Exchequer bills continues to be | Oport eee ; 533 | 4 i3 ; ) 
better supported, and they were quot to 12s premium. The foreign securities | Rio Janeiro es 26 1 : 
were a little flat in the early part of the morning, being affected by the state of business | ————_—. a 
in the English house, but they recovered before the fina) close of business, The latest } FRENCH FUNDS, 
bargains were Buenos Ayres, at 42; Ecuador, at 3}; Mexican, for the account, at 25 ————————— SR ne — 
Peruvian, at 99}: Portuguese four per cents, for the account, at 38; Russian, at 1113; } Pari —— Par I “ P 
Spanish five per cents, for the account, at 264; the three per cents, at 363; Dutch two- | ; ne J = ie gee he be occegae oe ae London 
and-a-half per cents, at 593; and the four per cent certificates, at 934. With the ex- val F a Ja 6 i jJan. 7 Jan. § 
ception of Hamburgh, which was a trifie lower, the rates in the foreign exchanges re- | ~~~ ee ee a 5 “’ i ign igs — 2 
mained the same as last post . : »> | ee a * oo 8 4 

Wepnespay, Jan. 6.—The English funds opened this morning at the closing quota- » per Cent s Eee) Pre es ; 118 60 ; : 
tions of yesterday, but, despite the satisfaction occasioned by the statement of the reve- harch ang 22 be | | 
nue, the market was not fir! sustained, some sales, su is usually take place on the Ex —, 2 { es i - 
first transfer day, having caused consols to recede from 938 to %, their first price, to 934 i per ( Rentes ngs ty 
to ¢ “di. t tl s, and left off at the n a Ex< i . . ore oe one 
" : tl er al debt ; g th | Cent Ret div. 22) 5 "9 75 80 20 

' a tn goameen the June and 22 December j . ° . 
coll three per cents. 03) I ange eee ‘ 2 ove “ ove 
) 13-16; India stock, 253ex | Banks iy. 1 commeny') 
: ove ie 
€ t s were 
ale ia alll we I f I lt { . d ove 
1 operations ( i - _' idiiingeanin : s : a 
453i e,1 ¢ PRICES ( YREIGN ST KS§ 
rth . t, at 263 . _ 
ir pel c 
925 ; and the f per ce y24 Ss | \ ] Fr 

Tucgspay, Ja 7.—Tonst ve been steady all day at & to j, as v of st _— . - acai 
having given firmnes: to t market. During the morning surprise was ¢ si | tr ent. 10 5 £ = 
the government bioker 1 aving commerced the purchases usual on the second y | B 
of the financial quarter, but the circumstance was supposed to have arisen merely from | Ditto New, 5 3 t, 1829 and 18 ; 
some official inad: er enc Bank stock closed at 206; reduced tl I nts, 93} to | Ditto } S4 on oa 
94; three-and-a-qu rter per cents, ‘ é; longannt l ( ludia bonds, 20s | Bue Ayr B ( ( ee a ale 
pren ium; new South unnuities, 922; and Exchequ bi lls to i4s ul | ¢ a | r t ° . 

The business in the foreign stock market this after n was chiefly confined Mex Chil B s, é ° ove ) 
can, which fluctuated about 2 per cent upon news received by sy ilators throug] | I f erred ° ove 
vate expresses on the arrival of the West India m rhe of gy 8 ing Colum Bor er cent ex V Z ° 
wa: 25, after which it fell to 248, and then to 23. Subs purchoses, however, proe | Danish Be er cent, 1825 vs 
di ced a trifling reaction, tation was after the u ] urs of business, D per Excl 12 : 

232 to 2 lndee}, it was ata late period of the day that most of these dealings occurred, | I ador B Suse : 5 sine 
y s ed the i t having bee t 248 t 24? rhe other } Gr la Bonds 1 Cent ° 19 eos 
t prised ( t 25; I r, at 32; Grenada $; Portuguese, | Ditto De d ‘ a 
at 374; Russian, for y, at illZ; and for the account, at 11 | Greek t 
nts, at 264; the three per cents, at 36}, for money and the unt; | Mex ( leat 24 $2 : 
-a-half per at 594 he four per certificates, at D ae 

Fripay, Jan. 8.—The funds bave been rather firmer to day, andt usiness d i | B er t . 3 4 ° | eee 
a moderate ext The divicends are now in course of payment, and there is a fait I ‘ I ° ous 
attendanc f at the Bank. It too soon, wever, t a Ditto 3 per ce - a 
whether much of the interest received w v l either in st hares. | Ditto 4 per cent ° o ( 7's 94 8 (38s 75 374 74 
Consols are 92%, ¢ for present transfer, an¢ for ry ec-al | Dit \ t a | 
quarter per cents have been 953, 8, and the er 8 4a. 1 | f ian I I ib 1] ove 
worth 2053 to 206. Exchequer bills are very f s to ldsprem. JT e is Vv is B t Nov. 184 , ( 2 6 64 
ittle business doing in the foreign st market vuese four per « a | Ditt ‘ ditto 4 5 ' a Pe 
Mexicen have receded to 239, 2, ow toa written iy Santa Anna d proving, | D ( ) d 184 . a ele 
although not rev the conve:s 7 in fact, it w e imp ble for hi | D ) t ( 18 
do ; Chiliaen 5, and D pel zt Ditto Passive Bonds : = 4 ; 

COMPARATIVE ExcHANGES.—The pre t Par 514 I wl | Ditto D ¥ - 
the English mint price of 3/ 17s 104d pe for standard g San eof | Di ent Spanish B f 3 164 
25 50; and the exchange at Paris on London a rt being 2 t | Venezuela : t Bon i ; : 
gold is 0.20 per t dearer in Paris an in | n By a f | Ditto Deferred = * . 
burg the price of gold is +313 per mark, which, at the English 1 I | D n theabove payablein Lon 
per ounce for standard gold, gives an exchange of 13 83 d the exchange at | bur Be in Scrip, 24 percent ... sixs i “ 2 coe ©6094 
en London at short being 13.53 ws g s 1.17 per ce Hamburg Ditto Bonds, 44 per cent ... “ ; a” sg : an = 
than in London. The course of e3 eat ) York on | s i] t,and | Dutch 24 per cent, Exch: l i ! 93 1 593 ; 198 4 
the par of exchange between Engl: ind America being 109 23-40 per cent, it follows Ditto 4 per cent Certificates a. (93 933 32 «6994 9 3 24 
that the exchar S$ 3-35 } cent against England. But the quoted exchange at New | Ditto 4 per cer Bonds .., ons _ cy BE ae 922 shi 
York being for bills at 60 days’ sight, the interest must be deducted from the above h itan Bonds, 5 per cent. . oe ove . . 
difference. j Duc, 4f 4 Ex per £ 25f eve ° ove eee oe 








ES 











1847.] 


THE ECONOMIST. 





45 





Mails are Due 














At Southampton.—Lisbon, Madeira, Spain,’ and Gibraltar, Madrid, Jan. 15; West In- 
dies, Venezuela, and Madeira, Jan. 22; Mexico, Honduras, and Havana,} Jan.7 ; 
Bermuda, &c., Jan. 7. 

At Falmouth—Madeira, Bre azil, and Buenss Ayres, 7 MB, ss, Jan. 28. 

At Liverpool.—British N. America, Bermuda, ané United » Cambria, Jan. 15. 

MAILS ARRIVED. 
LATEST DATES, 

Jan. 4.—Inpta, via Marseilles.--Bombay, 2nd Dec. ; Aden, 11th; Corfu, 11th; 
Suez, 18th; Alexandria, 2]st; Malta, 26th, 

Jan Inpia, per Ripon steamer, via Southampton.—Hong Kong, 30th Oct. ; 
Singapore, 7th Nov.; Calcutta, 7th; Penang, 9th; Madras, l3th; Bombay, 16th ; 
Ceyl 7th ; Corfu, 23rd; Aden, 28th; Alexandria, 10th Dec. ; Malta, 16th; Gib- 
raltar, 24th. 

Jan. 5.—Lispon, per H..M. steamer, Raitler.—Lisbon, 27th Dec.; Oporto, 29th; 
Vigo, 30th 

Jan. 6.—PENINSULAR, per Jheria steamer, via Southampton. —Gibraltar, 27th Dec. ; 
Cadiz, 28th; Lisbon, 3lst; Oporto, Ist Jan.; Vi ‘ ; 

Jan. 8.—Brazits, per H. M. packet, Crane. leira, lst Sept.; Santa Cruz 
24th; Pernambuco, 16th Oct.; Bahia, 21st; Kio Janeiro, 18th Nov. 

Ja West INDIES and PANAMA, per C/yde steamer,—Jamaica, 9th Nov. ; Hon- 
duras, 2 ; Tampico, 21st; Panama, 22nd; Carthagena, 25th; Vera Cruz, Ist Dec 
Demerara, 4th; St Jago de Cuba, 6th; Barbadoes, 9th; Grenada, 10th: Havana, 10th; 
Antigua, 12th: Nassau, 14th; St Thomas, l4th ; Bermuda, 21st. 

Mails will be Despatched 
FROM LONDON 

On January I8th (morning), for Vico, Ororro, Lisson, Capiz, and GipraLTaR, per 
steamer, via Southam 

On January i8th (morning), for Mapgrra and West INDIEs, viz., Jamaica, Leeward 
Islands, Hayti, Porto Rico, St Jago de Cuba, Venezula, and New Grenada; also for 
Bert la, San Juan de Nicaragua, New Grenada, Chagres, Panama, and Western 
Coast of America, including Chili, Peru, Bolivia, Equador, &c., per steamer, via 
Sout! mpt on.—N.B. The maiis for Mexico, Havana, and Honduras, despatched on 
the 2nd of each month only. 


IonIAN ISLANDS, 


juary 20th (morning), for GrpRALTaR, MALTA, GREECE, 

Ecypt, [Npta, and CHINA, per steamer, via Southampton 

: he Sarah Sands, steamer, is appointed to sail from Liv TI ol on the 18th 
for New York. Letters in time if posted on the 16th inst. 








The Commercial ‘Times 


Notwirustanpine the increasing anxiety which is on all hands 
becoming manifest,—first, as to the condition of Ireland,—next, 
as to the effect of a continued bigh f food,—and lastly, as 
to the critical condition of the Bank of France, and of the conti- 
nental money market generally, business has throughout the 
week maintained great firmness, and considerable confidence has 
been shown in all the great articles of produce. Since this day 
week, wheat has again advanced fully 5s a quarter, and barley 
even more in proportion. Fine malting barley has been sold 
to dry currently at sixty-three shillings the quarter, and in one 
case a fine parcel has sold for 65s. The large brewers have 
addressed circulars to all their customers, announcing a) advance 
of 5s per barrel, or about 15 per cent on beer, and the distillers have 
given notice of a general advance on spirits. The business at Mark 
lane, during the week, has been ve ry large, although millers supply 
themselves only for immediate wants, being without! large stocks. At 
Mark lane to-day, an article of food was offered which has never 
been beforeseen in this country, as far as we can learn, avd was 
bought freely. The article was dryed Corsican chesnuts, without the 
outer skins, and prepared so as to be fit for grinding. We learn 
that there are eight cargoes on the way, which are likely to m et 
a good market. It appears they are ground i into flour at Leghorn, 
and other Mediterranean ports. They are perfectly head, appa- 
rently kiln-dryed, entire.y clean of the skin, and about the size 
ofa large cob-nut or filbert. loses with 


price 0 


The corn market to-day cl: 
great firmness, and the accounts from all parts of the continent 
speak of advancing markets. An enormous difficulty still pre- 
vails to obtain ships both for foreign and evasting voyages, aud 
especially for Ireland. A great indignation is rising in the minds 
of all parties against the navigation laws being maintained at such 
a crisis, by which we are excluded from using the large fleet of 
Mediterranean ships in the corn trade, consisting of Neapolitan, 
Sardinian, Austrian, and es, chiefly engaged in the 
Odessa trade. 

In the Corron market, a further small advance has taken place 
at Liverpool, and a considerable business (3,000 bales in one da 
has been done here, at very full rates. ‘To-day, the market |] 
been quiet, as also at Liverpool, during the last lays, th 
sales being confined chiefly to the trade. In Tattow, one of the 
other articles which have recently advanced considerably, the price 
remains firm, at 51s 6d, the highest quotations. In none of the 
articles, therefore, in which there nave recently been large advances 
has there been the slightest symptoms of reaction ; but, on the 
contrary, the prices have been firmer and higher, which is the 
best evidence that they are founded on substantial grounds, 

lhe Sucar market opened on Tuesday, and a large business 
both at public auction and by private contract, has been done, 
at rates better than were expected. <A generé ally- prevailing con- 
viction, that the Government must admit sugar into the breweries 
and distilleries, has evidently affected the market, and made 
prices somewhat highe In Corres, a large business has been 
done Early in the week, by the accounts from Holland, we 
learned that a speculation in this article had been begun, and 
that prices had risen. Cevlon coffees were the first which were 
affected, but all other kinds have followed. As far as present 
appearances are concerned, since the opening of the markets, bus’- 
ness is large, and prices generally improved ; but, notwithstanding 
the public mind is in a very unsettled and anxious state, 

The accounts from the manufacturing districts continue to be of 
the most unsatisfactory description. 


Greek stat 


as 


two 





The accounts from the West Indies, brought by the C/yde steamer, 
are not of great importance. This vessel brings, including 1,837,361 
dollars, specie of value in all 2,044,361 dollars. A large portion of 
this silver is on German account, and will be shipped to Hamburg. 
The latest dates are from Jamaica, Dec. 9; ‘Tampico, Nov. 22; Vera 
Cruz, Dee. 2; and the various islands of corre sponding dates. ‘The 
markets present no new feature, but in Jamaica great violence of 
language is held on the subject of the sugar duties. 


ee eee 





STATE THE CORN TRADE FOR THE WEEK. 
AT Mark lane Iast Monday, the quantity of wheat offered by land carriage 
sanples from Kent was good, with only a very limited supply from Essex» 


as likewise from the more distant counties of Norfolk, Lineolushire, and 
Cambridgeshire, for which there was a fair sale, at an alvance of 33 per 
qr onthe rates of that day week for all descriptions, but particularly for 
choice parcels of white, which was much wanted. Free foreign was in mo- 
derate r quest at 3s to 4s per qr higher rates, whilst bonded was held within 
2s per qr of its value, duty paid, but no great extent of business was trans- 
acted ; the fresh importations consisted of only 1,260 qrs from Dantzic, and 
110 from Port Philip. The arrivals of flour were 6,873 sacks coastwise, 5,856 
per Eastern Counties, and 823 per Great Western railways, with 7.825 bris 


from the United States; the millers advanced the price of flour made 5s per 


sack, the top quotation being now 65s per sack ; ship marks were 2s to 33 
per sack, and foreign 2s per bri dearer. Of bailey the display of samples 
was small, and prices advanced 4s to 5s per qr for malting, and 4s per qr for 
other descriptions; whilst malt was much sought after, and holders de- 
manded 4s per qr higher rates, in consequence of the metropolitan brewers 
having put up the price of porter 58and ale 6s per barrel. The arrivals of 
malt were 9,110 qrs coastwise, 6,255 per Eastern Counties, and 374 per 
Great Western railways, with 10 from Ireland. Oats were fully 1s per qr 


ales were only to a moderate extent, 


higher than the previous Monday ; thes 
erally low ; the receipts during the 


although the stocks of the dealers are get 
week were 3,175 qrs of English, 869 of Scotch, 4,133 of Irish, and 9,843 of 
Beaus were in fair request, and p-rqr dearer, whilst peas 
s to 3s per qr higher prices, particularly for boilers. LIudian corn 
was held at higher rates, but the transactions were mainly confined to such 
carg were near at hand. 

arrivals of wheat at Liverpool ¢ 


foreign ls to 28 


brought 2 


roes as 
The 
1,625 coast wise, 


d of 141 qrs from Ireland 
5,685 from Canada, and 8,280 from the Unite States. At 
the market, on Tuesday,—having a good attendance of town and neigh- 
bourin’ millers, as well as several from Ireland,—there was a tolerably large 
business transacted, at an advance of 6d per 70 Ibs on the currency of that 


mesiste 


day se’ennight ; bonded was eagerly taken by speculators, and parcels of 
American white realised 10s 6d to 11s per 70 lbs. The receipts of flour 
were 5 sacks of Irish, and 37 coastwise, with 22,477 barrels of Canadian, 


and 88,795 of American ; the trade was fi:m at 2s 6d per barrel, and 33 per 


sack more money ; good brands of Irish realised 633 per sack, whilst bouded 
was taken freely at 40s per barrel. Beans and peas brought 1s to 2s per 
qr enliancement. Exzyptian beans sold at 45s per qr, including freight and 


Multing barley was 4s per qr, and grinding parcels 8d per 60 
lbs dearer. The imports of Indian corn were 320 qrs from European ports, 
and 11,097 from the United States; having less inquiry for this article, 
prices declined 1s per qr. Oats were rather dull at late rates. 

At Hull, the growers brought forward a fair quantity of wheat, but the 
high rates demanded checked business, and only a limited business was 
done at 38s per qr advance; the average Barley 
brought an improvement of 3s to 4s; beans and peas 1s to 2s; and oats 
Is per qr. 

The arrivals, at Leeds, of wheat amounted to 13,990 qrs; the condition 
was much affected by the damp weather; the best dry parcels sold 
at 2s per qr more money, but other descriptions were slow sale; average, 
68s 93d on 3,823 qrs. Barley was taken freely at 33 to 48 per qr advance. 
Beans were 2s per qr higher. 

There was a good supply of wheat at Lynn, for which 2s to 3s per qr 
higher rates were realised; the average was 63s on 2,147 qrs. Barley ob- 
trined an enhancement of 3s to 4s, and other grain 1s to 2s per qr. 

On Wednesday, at Mark lane, the fresh supplies of all grain were 


Insurance 


was 62s 5d on 1,825 qrs 


small. 


A fair sale was experienced for wheat at fully the rates of Monday 
for all descriptions, Barley was in request at higher prices. Beans 
and peas were in steady demund at quite as much money, whilst 
outs were taken by the consumers to a moderate extent at previous 
terms. 


At Stockton there were good suppliea of wheat from the farmers, with 
large coasting arrivals: the trade was brisk, at an enhancement of 33 to 4s 
per qr on the curreney of that,day week; average 552 qrs at 638 per quarter. 
Fl was 8s per sack dearer. Malting barley was 6s, oats 1s, and beans 
und peas 2s per qr higher, 


ir 


increasing inquiry for wheat 


The trade at Glasgow was much excited, with 
ind flour in bond ; having a large attendance, prices adva need Is to 2 2s per 
boll for wheat, and 2s per sack and bri for flour. Barley was in great de- 
mand, at 4s per boll more money. The stocks of oats were low, and hay- 


ng few or no fine mealing qualities on sale, prices rose 2s per boll higher, 
Ist meal commanded 60s perload. Beans and peas were 1s to 2s per boll 
higher. Indian corn realised 70s per 480 Ibs. 

rhe farmers supplied the market at Edinburgh liberally with a!l grain, 
Wheat was taken readily at 3s per qr advance, whilst English and foreign 
parcels reslised a similar improvement with a fair sale. Barley was in great 
request at 4s to 5s per qr more money; Danish sold at 50s per qr. Oats 

1 readily at 2s per qr higher higher rates, whilst beans were 2s» and peas 
23 to 3s per qr higher than that day week. 

The weekly averages announced on Thursday were 64s 4d on 128,448 qrs 
iwheat; 44s 3d on 92,268 qrs barley; 27s 2d on 28,140 qrs oate; 463 10d on 
183 qrs rye ; 458 10d on 7,969 qrs beans; aud 49s 8d on 1,928 qrs peas. 

At Birmingham there was a fair quantity of wheat on sale, but bayers 
evinced little disposition to add to their stocks, and the trade ruled dullat 
23 to 38 per qr advance on the rates of last week; the average was 68s 7$d 
on 4,707 Oats were scarce, and brouzht 1s per qr more money. Fine 
barley realized an improvement of 4s to5s, and secondary sorts 2s per qr, 
whilst beans were 1s to 2s, and peas, 23 to 3s per qrdearer. The averages 
of wheat in the neighbouring towns were 68s 7d on 348 qrs at Gloucester ; 
63s 34d on 409 qrs at Worcester; and 66s 74d on 841 qrs at Wolver- 
hampton 

The arrivals of English wheat at Bristol were very limited, and the sales 


qrs 


made were at 33 to 4s per qr advanee; average 663 1d on 315 qrs. 
Foreign was in fair request, at fully 3s per qr enhancement. There was a 
good demand for flour, at a rise of 23 per sack and 1s to ls 6d per barrel. 























Malting barley was scarce, and 4s to 58 per quarter dearer, grinding samples 
were 3s per qr higher. Beans were in increased demand at 2s per qr 
| more money, and oats sold at 1s to2s per qr over late currency. 

The deliveries of wheat at Newbury were moderate ; the condition was 
not generally good, still it was taken freely at 2s to 3s per qr over last 
week’s rates; the average was 62s 11d on 2,148 qrs. The demand for 
barley was somewhat checked, owing to the high prices asked, but the sales 
effected were at 4s per gr improvement. 

At Mark lane on Friday, the arrivals of English wheat were to a mode- 
rate extent, but of all other British grain the supplies were small ; from 
abroad there were good importations of flour, with a few cargoes of wheat, 
barley, and oats. A good demand was experienced for wheat at an advance 
of 1s to 2aper qr on the currency of Monday. Barley wasfully 2s,.nd beans 
and peas Is to 2sper qr higher than at the commencement of the week. Oats 
were in smallsupply, and having a fair inquiry, prices rose 1s per qr. 

The London averages announced in Friday's Gazette were :— 





Qrs. a. @. 
Wheat ove ° eee ove ove 6.103 at 70 2 
Barley oes os . 4,161 50 1 
Vats oe eee oo 7,945 28 10 
Rye aoe Seo 110 46 0 
Beans ove oes ooo ov ove 1,132 45 1} 
Peas ove ons _— nen ove 471 52 6 
Arrivals this Week. 
Wheat. Barley. Oats. Flour. 
Qrs. Qrs. Qrs. Sacks. 
English ... eve 4,380 coccce 2,570  covece 180 seeoee «1,520 
Irish .. oe — esses — — eevee 440 oecere 
Foreign ... ooo = 4,070 ccccce «1,800 ccocce 1,960 ccccce 18,000 bris. 





WEEKLY CORN RETURNS, 
From the Gazette of last night. 


it. ~ Oats. 7 


Wheat 





























| Barley. Rye. Beans. | Peas. t 

eemnieeiiend oeactaeal palierticahai MR ccae one bieicoae 
Sold........qrs| 128,448 | 92,268 | 28,140] 182 7,969 | 1,928 

s 4d s da sod s 4d s d 8 
Weekly average, Jan. 2......) 64 4 44 3 27 2 46 10 45 10 49 8 
— Dec. 26.....| 61 6| 43 2] 2610] 43 7] 45 6] 49 4] 
= — 19...) 5910) 4211) 26 3) 43 1] 44 8] 48 10 
_ o> 19......| 69 3 | 43 1 | 26 5) 4211] 45 0 | 48 7 
_ wee Biniaes | 59 7| 4211] 26 7} 42 5] 45 4] 48 0 
~ Nov. 28......| 59 0| 42 9] 2 11] 44 2] 4510] 47 62 
Six week's AVETAZE ......s0e0e000: 60 9) 43 2 | 266} 4310| 45 4} 48 8 
Same time last year ....00-0.| 57 6 | 382 7 | 23 9) 34 7} 40 0} 42 4 
Present duty on foreign........| 4 0] 20] 16] 20] 20/| 20 
Do. colonial ...... 1 oo} 1 o | » OF; £2 im 1 0 





GRAIN IMPORTED AND CLEARED FOR CONSUMPTION. 
Return dated Custom-house, Jan. 5, :845, 
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BRAZIL MARKETS.—MONTHLY RETROSPECT. 


(From the Rio Mercantile Journal.) 

Rio De Janeiro, Nov. 2. 1846.—The business of the month was exten- 
sive in produce and exchange, the transactious in imports were about equal 
to those In September, but were, generally, not of a satisfactory character, 
by reason of a continued importation of almost every article considerably in 
advance of the wants of the market, or of its powers of consumption. 

IMPORT TRADE, 

The foreign commercial arrivals, which, in October, 1845, amounted to 
89 vessels, of 21,541 tons, consisted, in the past month, of 93 vessels, of 
22,631 tons. Of these, 18 were in ballast, 7 had other (destinations, and 
against, in October, 1845, 75 vessels, of 18,677 tons; 68 vessels, of 16,878 
tons, conveyed cargoes for this market. Of the number, 7 arrived with as- 
orted cargoes, 5 coals, 2 coals and sundries, 2 cordage, &c., 2 deals, 3 deals 
and iron, 5 dry goods, 2 earthenware, coals, &c., 4 flour, 1 flour and dry 
goods, 3 flour and sundries, 1 hides, 9 salt, 1 wax and oil, 1 wine, 3 wine 
and fruit, 7 wine, fruit, and oil, 1 wine and oil, 4 wine and salt, 5 wine 
and sundries. 

Correg Baagcine.—The value of Scotch declined fully 5 rs per yard, 2,200 ps 
having been sold at 235 rs to 230 re. 450 ps German realised 8 mil 100 rs and 
8 mil 400 rs per ps. 

Coprer.—Of the receipts, 54 tons braziers’, of which 3} upon order, 19} sheathing. 
Sold 10 tons sheathing, 550 rs cash having been the first, 540 rs the lowest, paid for 
an indifferent assortment, and 580 rs cash the last price paid. 2} tons braziers’ were 
taken at 600 rs cash per Ib. 

Friovr.—Importation having been more modeiate than was expected, the market 
was firm, and prices improved about 1 mil per barrel. The first arrival of new Gal- 
lego occurred on 26th, and proved good. 

Iron.—The English, bar and hoop, as well as part of the Swedish, was upon 
order. Sales of Swedish, 7,793 bars, early in the month at 8 mil 500 rs, later at 8 mil 
to 8 mil 400 rs per qt. 

Lrap.—1!,960 bars, at 13 mi) per qtl, was the only sale reported. 

NAVAL SToRes.—Cordage—Business limited to 409 coils coir, badly assorted, at 15 
mil 500 rs, and 120 coi!s ordinary Russian at 24 mil 500rs pergqtl. Ravensduck—600 
ps Russian, arrived during the month, were taken; 400 ps at 13 mil 500 re; 200 ps 
heavy at 18 mil 500 rs. Rosin—725 bris imported realized 4 mil 500 rs and 4 mil 400 rs 
per bri, Sailcloth—Of the receipts, 231 ps Scotch, 48 Russian, both narrow ; sales, 80 
ps Russian at 31 mil; 36 German at 24 mil; !04 Scotch at 19 mil 500 rs. Tar—173 
bris arrived were taken at 10 mil to 11 mil ver brl ; 30 bris coal sold at 6 mil 500 rs. 

PreceGoops.—Occasionally, early in the month, sales to a fair extent were made, 
later but very little was done, and, apparen'ly, business in this branch of trade is at an 
end for 1846; meanwhile, the stocks are excessive, and very large supplies are expected. 

PRovisions.—Butter—The first prices of Iri-h were 520 rs to 540 rs; but, with the 
arrivals, the value declined, and sales were made as low as 480 ra, 500 rs having been 
the last price paid; sales, 1,943 fkns; none on hand. Hams—Of the airivals, 300 
American were upon order; 566 were sent forward to the River Plate; sales, 800 
American, out of condition, at 240 rs; 120 English, very ordinary, at 190 rs; 700 
Westphalia at 440 rs to 450 rs; 136 Hambro’ at 380 rs; 100 Dutch at 330 rs per Ib; a 
small lot of the Oporto, landed on 3\st, realized 420 re per lb. Lard—25 bris received, 
sold at 240 rs per lb. Mess Beef and Pork—Of the receipts, 150 bris beef and 60 pork 
are American; 50 pork Irish ; market much depressed, and inquiry very restricted; 
sales, 350 tris Hambro’ beef and 40 pork at 31 mi!, and 102 American beef and 42 pork, 
of ordinary quality, at 18 mil to 24 mil: 

Sat was steady throughout the month at 550 rs to 560 rs; sales 40,200 alqueires, 
on hand 14,400 alqueires. 

Soar.—Of the receipts, 500 boxes were Spanish, and were sent on to the River Plate ; 
2,250 English, of which description were sold 2,000 boxes, at 120 rs per lb. 








STEEL.—Of the receipts, 102 kegs were Swedish, which is unsaleable. 


Of Milan, 200 


boxes were sold, at 19 mil to 18 mil per qtl. 



































Wheat and Flour. barley. | Amount of Duty. 
| Cleared Cleared | , | 
Imported. | sie. a reaaeee. 7 Wheat. Barley. 
Qrs. | Qrs. Qrs. | Qrs. | £ £ 
Foreign .....00+-000 29.861 | 11,679 13,358 | 13,054 2,329 1,305 
Colonial ....-..000) 10,318 | 10,909 7 7 4H 545 | om 
| 40,179 | 22,588 13,365 | 13,061 || 2,874 | 1,305 
Oats Peas. Beans. Indian corn, 
Qrs. Qrs. Qrs. Qrs. 
Nore.—Imported ... 13,577 secs 9,331 ose0e 8526 arveee 12,067 
Duty paid... 11,673 6,963 GAOT cccons 12,880 


Totalimports of the week... 
Total quantity duty paid .....0000- 
Total duty of the week ending Dec 


- 97,596 qrs. 
- 73,41! qrs. 
£6,896 






FOREIGN AND COLONIAL PRODUCE. 


LEATHER AND HIDES. 


Eztract from the Annual Circular ef Messrs Powell, Leather and Hide Factors, City. 
DurinG the past year there was a good and steady demand for leather of 
every description and quality: tlie supply, also, of almost all kinds, has been 
abundant; so that, on the whole, we have to report very extensive sale3 
throughout the year. The very best and strongest of the heavy sole leather» 
as well asthe best qualities of calf skins, may be computed to have risen 10 
per cent, while the moderately thick and ordinary, as well as the lighter, 
leather (which, however, is by far the largest part), have fallen in about an 
equal ratio ; so that, taken collectively, prices have not been quite so high as 
in the preceding year; but when we take into consideration the reduced 
value of bark and all other tanning materia), caused mainly by the wise re- 
moval of duty from those articles, diminishing thereby the cost of the process 
of tanning, we think it will be found that the remunerative result is satir- 
factory ; and although many of the smaller tanneries have been disconti- 
nued, their business has been only transferred to larger establishments, 
which are found to be more in accordance with the other manufactures of 
the kingdom, and which, by their extended arrangements, have been 
enabled to produce goods not only below the prices of the less extensive 
tanneries, but lower, and in the case of sole leather better, than their foreign 
competitors. 

The imnort of foreign tanned leather has not increased within the last 
six months, and we much doubt if the continental tanners will ever be 
able to compete with our native manufacturers in heavy leather. From 
some of our colonies we are receiving repeated shipments of heavy as 
well as lighter leather, and the low prices of raw hides and bark in Aus- 
tralia, (both of which have for many years been imported here in consi- 
derable quantities.) combined with the great diminution of a high freight, 
in consequence of its reduced weight when made into leather, will doubt- 
less continue a supply thence. From India, too, with her great population 
and low rate of wages, we shall be likely to receive imports of tanned 
kips. North America, likewise, where bark may be had almost for the 
carriage, when she has adapted her manufacture more to English wants, 
may advantageously share in our trade; but before this can take place, we 
hope the principles of free trade will be as well understood there as here, 
and we shall export to them far more extensively our lighter goods, of 


which, with a 20 per cent duty, they already take a very considerable 
amount. 








| the only rate noted. 


Spirits.—Except of gin, we were withoutarrivals. The sales consisted of 500 demi- 
johns, at 3 mil 400 rs cash, 400 cases, at 4 mil 200 rs; 50 casks stone jugs, at 3 mil 
500 rs cash ; 50 casks inferior, at 2 mil 600 rs. 

Tin PLatEes.—275 boxes sold, at 23 mil and 22 mil 500 rs. 

EXPORT TRADE. 

Against, in October 1845, 81 vessels of 24,277 tons, the departures in the past month 

amounted to 99 vessels of 29,148 tons. Of these, 71 with produce, and 5 with foreign 


merchandise. 
Comparative Export of Coffee, Sugar and Hides, in October 1844, 1845, and 1846. 
Coffee. Sugar. Hides. 
bags cases 
BBGEA crccoccscvccccccccccccoccocccccs 141,095 cccccsees FES ccccvecccece LL ST1 

















1845. + 133,218 .. oo 2,686 .. « 7,683 
1846... ..+0006 oo 176,643 .. eve 1,756 coos +» 23,037 
Average .. cco 150,319 ccccocccecce 1,735 oe eo 14,230 
Increase... oo 26,3284 « i we 8,907 





Decrease....... ecccccocece 
Other packages included at their average weights. 

Corrrz.—A steady enquiry prevailed during the month, in which the supplies came for- 
ward freely. Prices slightly declined,the lowest having prevailed from the | 6th to the 26th, 
and the sales for the month may beestimated at 160,000 bags, the extreme depression hav- 
ing amounted to 100 rs in superior and first goods, and 50rsin first ordinary. The quan- 
tity shipped and exported exceeded that of any previous month ofany year. Our state- 
ment shews an increase in the exportation to Antwerp, Cape, Denmark, Hamburg, 
Mediterranean, Portugal, Sweden, Trieste, and the United States; and a diminution 
to Bremen, Channel, and France. The quantity exported tothe United States, since Ist 
January, exceeded that in 1845 454 per cent. 

Sucar.—Business limited, holders having required higher prices than the state of 
the market warranted. The united receipts amounted to about 4,000 cases, of which 
not more than 1,000 were sold; of these 200 for Europe, 300 for the River Plate, the 
remainder for the South and for consumption. 3 mil 100 rs to 2 mil 100rs were the 
ruling prices, an advanee of 100 rs having been paid for picked lots, brown and in bar- 
rels; the closing quotations were 3 mi] 100 rs to 2 mil 100 rs, and at a reduction upon 
these of 100 rs per arroba. The stock, 3,000 cases, would probably be vleared. 

H1pEs.—The receipts of Rio Grande amounted to 55,000, and of River Plate 6,500. 
Sales, meantime, did not exceed 18,000, generally in small lots, at 180 rs perlb. Stock 
73,000, of which! 16,500 River Plate. Re-exported, 1,039 to Hamburg, 84 Lisbon, 210 
London. 





Rio DE JANEIRO, Nov. 10.—Since closing our report of the past month, business has, 
in every branch of trade, been exceedingly restricted. 

Freicuts slightly declined early in the month, but soon recovered, and continued 
firm, at improved rates, during the remainder of the mouth, at the close of which but 
few disposable vessels were in port; the most notable rates were 80 francs net, paid 
for Havre, 1 dollar per bag to New Orleans. 

Discounts ruled at8 per cent early in the month, and were freely obtained ; 
later the price declined 3 to 1 per cent, the bank having reduced their charge to.7 
ver cent. 

: ExcHanGe.—The business, though far below the value of the produce exported, hav- 
ing amounted to 330,000/, was nevertheless extensive, 27; and 28} having been the 
extreme current rates upon London, 338 and 335 upon Paris; upon Hamburg 620 was 





EXPORTS. 

CorrrEr. — Little has been done, the stock meantime having increased to fully 
50,000 baes. Exported 4,207 bags to Antwerp, 2,850 to Bremen, 1,394 to Liverpool, 
2,260 to Malta, 31,227 to New Orleans, 4,50 to New York, 2,570 to Philadelphia, and 
82 River Plate, in ail 49,090 bags. Shipped since Ist instant 37,922 bags, 

SuGar.—Stock increased by the arrival of 900 cases, all pkgs included, and business 
limited to small parcels, not exceeding in the whole, 300 cases for consumption and 
for the south. Exported, 6 cases to Africa, 86 to Liverpool, and 78 to the River 
Plate, in all 169 cases, 

HipeEs.—Arrived 21,500 Rio Grande, and 5,542 River Plate. Sales about 3,/00 in 
various parcels, at 180 reis. Exported, 2,412 to Malta. On hand 75,000 Rio Grande, 
and 22,'00 River Plate. 

FrEIGHTS continue very firm, and but few vessels are disengaged. 

ExcHanGe.—The remaining transactions for Swift packet, from Ist to 5th, wereat 
28, 284, and 284, since when 28} has been the current rate ; altogether but litde has 
been done upon London, and upon Paris 335 has been the only rate quoted. 


I 
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ANNUAL REVIEW 


A REFERENCE to our last annual review of this article (see Econo- 
mist of 10th January, 1846) wil! show that the anticipations therein 
expressed have been realised, not only for the first half, but, in fact, 
for the whole, of the year 1846. The indigo trade in England, 
France, and Holland, was extensive, without any important specu- 
lative movement; prices fluctuated only very slightly, and not more 
than according to the progress of the season, or the varying pros- 
pects for the forthcoming crop; the actual consumption has most 
likely not been less than in the year before (1845). Through informa- 
tion which we have received from various quarters, and which is 
based on general, but not the less trustworthy, communications, we 
are even led to believe that the quantity taken for consumption in 
1846 rather exceeds that of the year 1845, though a different re- 
| sult wohld appear from the tables which we subjoin. It és, how- 
ever, established beyond doubt, that the stocks of indigo in the 
hands of consumers and dealers, in Europe as well as America, 


TaBLe showing the Dexiveaies of Inpico from the London Warehouses, and Stocks left over :— 














Home Consumption, Exports. Total. 
Years. Chests. | Chests. Chests. Years, 
TB46 ccccoccccscoscoes 10,546 | 17,885 28,431 } 1846 
1845 .. 10,696 | 19,272 29,968 1845 
1844 ... - 11,664 | 20,589 32,253 1844 
1843 8,253 | 14,701 22,954 1843 
1842 9,312 | 18,653 27,965 1842 
1841 9,024 | 17,575 26,599 1841 
1840 ... 8,905 16,906 25,811 | 1840 
1839 .... 8,!24 15,147 23,271 1839 
1838 .. 9,311 | 19,178 28,489 } 1838 
_ = 5,814 | 12,730 18,544 1837 
1836 ... 8,727 | 13,681 22,408 1836 
BESS x0 7,630 | 15,386 23,: 16 1835 
| ee 6,517 14,045 20,562 1834 
1833 ... 6.409 | 13,781 24,190 1833 
1832 6,451 20,345 26,796 1832 


This table shows that during the whole of the last fifteen years the 
deliveries of indigo were largest in the last three; but out of these 
the quantity taken in 1846 was rather less than in the year before, 
and about 4,000 chests less than in 1844. This is the reason why the 
stocks are now equal to those held at the beginning of 1846, and it 
was only in 1833 that they were somewhat larger. Out of the pre- 
sent stock, we estimate that fully 20,000 chests are in second, and 
about 13,000 chests in first, hands. The value of indigo is now nearly 
on apar with the commencement of last year, and must decidedly 
be called very moderate, compared with the rates of former years, 
and taking into account the precariousness attending the production 
of the article. The stock now on hand consists of 25,333 chests Ben- 
gal and similar sorts, and 7,845 chests Madras, &c. At the corres- 
ponding period last year there were about 1,000 chests more Bengal, 
but 800 chests less of Madras. At the beginning of 1845 the stock 
stood as follows :—22,823 chests Bengal, &c., and 3,152 chests Madras, 
&c, As regards quality, but little alteration is likely to have taken 
Place. The lower descriptions continue to be abundant, but have 
Probably not increased in proportion during the past year. The 
quantities landed in London stand as follows :— 


OF THE 


Total Stock on the 31st Dec. 


—_——— 





INDIGO TRADE. 


were heavier at the commencement of 1846 than what they are at 
the present moment, and it appears likewise quite certain that a 
further gradual increase of consumption will take place, though its 
progress may be more rapid at certain periods than at others. 


The business actually done in indigo in this market (London), dur- 
ing the course of the year 1846, amounts to 30,000 chests, which 
have been dona fide sold, viz. 27,000 chests in the quarterly sales, and 
3,000 chests by private contract. In 1845 the total was about 32,000 
chests, in 1844 nearly 40,000 chests ; and in 1843, a little less than 
25,000 chests. 


We have already mentioned the change in the order of the [periodi- 
cal sales; they will in jfuture be held on each second ‘Tuesday in 
February, May, July, and October. 

We now subjoin, and recommend to the attention of our readers 
the following table :— 








Prices of a Medium Quality at the Quarterly Sales. 








October. 
4d 
5 


Chests January. 

33,178 | 4s 2a 

33,512 
25,975 
21,781 
21,782 
16,478 
16,344 
15,250 
21,169 
25,969 
22,342 
21,219 
29,059 
35,550 
32,117 


April. 
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Bongal. Madras, &c. Total. 

chests chests chests 
1843 16,024 ass. 5,888 21,912 
1842 26,021 ... 6,675 32,696 
1841 23,316 ose. 4,046 27,362 
1840 22,634 .. 4,082 26,716 
1839 13,871 .. 3,470 17,341 
1838 21,502 . 2,018 23,520 


From this we observe that the arrivals from Madras in 1846 were 
upwards of 3,000 chests less than in the year 1845. The low prices 
of these descriptions, which were the consequence of the very abun- 
dant supply, seem to have had the effect of checking the produc- 
tion, and it is asserted that likewise in the present year the supplies 
from Madras will be less. Of South American (Guatimala and Ca- 
racas) indigo, there were landed here in 1846 only 654 serons ; the 
deliveries were 1,414s, and the preseut stock consists of 948s, chiefly 
Guatimala of inferior quality. The total quantities landed in 1846, 
in Liverpool, were 1,550 chests; deliveries for home consumption 
and export, 1,850 chests ; and stock on the 3lst December, 1846, 800 
chests, consisting principally of inferior and middling Bengal. Of 
indigo, in serons, there were received at Liverpool 690s, which were 
mostly taken off for home use, and the present stock there amounts 








Bengal. Madras, &c. Total. but to a few packages. The culture of indigo in Guatimala and 
RE ch Jil oun Ta = = Caracas does not extend, but the produce of those countries is now 
1845 .., ae moar,  “heecnenm mostly sent direct to the United States, where it fetches better prices 
BOGE svcencscnccocscoye- SOHNE cnanscornerpece, GRID sosccseeses see 36,680 than in the European markets. 


Exports of Inp1eo from London during the last Fifteen Years. 






















































| 1832 | 1833 | 1834 1835 | 1836 | 1837 | 1838 | 1839 | 1840 sat | 1842 | 1843 | 1844 | 1845 | 1846 
cmmpueiatetins imide, a nes iain ieee eee — EE qe 
| Chests. | Chests. | Chests. | Chests, | Chests. Chests. | Chests. | Chests. | Chests. | Chests. | Chests. | Chests, | Chests. | Chests. | Chests. 
| eens me ae ae ee 4,660 | 5,565 5,630 | 4,170 5,540 5,400 6,250 6,450 | §,848 4,539 6,523 | 5,903 5,222 
St Petersburg... + 4,059 3,195 3,065 | 3,425 | 3,155 | 3,730 4,960 4,200 3.895 5,050 | 4,400 3,340 3,711 | 3,189 2,870 
SOOMIUNN cxscsereiccceneee 2,290 1,505 | 2,070 | 2,188 2,050 1,630 2,990 2,078 2,375 1,810 | 2,402 1,307 1,443 1,793 2,191 
Antwerp & Ostend .., 1,794 | 1,181 965 | 959 | 640 1,045 860 | 550 825 980 1,591 1,617 3,071 3,639 3,691 
alas (tamale), 200ccccccesoceescecsvece 807 439 516 442 | 265 300 450 275 286 240 255 124 321 200 200 
Smyrna & Constantinople ....... «| 629 130 546 | 605 | 280 250 980 350 735 395 540 617 822 350 | 407 
Santee Leghorn, 80. .s0+s0ee «| 873 603 655 | 620 | 295 3:0 480 335 440 495 514 548 586 323 304 
TECSLO ceccccscccccccccrccceccoesseses oes] 395 203 370 | 338 250 260 660 500 516 295 $21 227 380 358 4038 
Mediterranean, sundry ports .. we] 260 | 286 372 | 351 | 510 350 790 360 620 570 549 918 1,003 870 1,005 
Prussian Baltic Ports ........ | 284 206 | 116 104 96 60 98 | 130 125 85 117 142 395 256 170 
Sweden and Denmark ,., 254 226 | 310 335 164 250 260 150 | 235 250 291 315 470 406 466 
SN scilinibsdincnies catalina 103 44 | 65 58 liu 85 115 130 | 110 | 105 112 90 157 193 53 
Amsterdam and Bremen... oo 197 129 135 | 40 76 125 135 65 60 90 63 43 128 82 100 
Canada, New York, &C. sssvsssssseerne] 323 | 741 200 | 356 180 115 560 | 624 | 440 | 760 650 874 | 1,579 | 1,710 | 1,398 
ee, | 13,781 '14,045 | 15,386 13,681 12,730 | 19,178 15,147 16,906 17,575 18,653 14,701 | 20,589 19.272 117.885 








The total of exports from hence last year is about 1,400 chests less 
than in 1845, the deficiency being principally in the shipments for 
Germany, Russia, and America, whilst on the other hand the Medi- 
terranean ports have taken off increased quantities. During the last 
three years 5,000 chests have been cleared for the United States here 
and in Liverpool, of which only a very moderate part was destined 
for Canada; for the year 1846 these shipments amount to 1,398 chests. 
Besides the quantities furnished to those States by this country, and 


634 chests which in 1846 were sent there direct from Calcutta, they 
have consumed nearly the whole of the Caracas and Guatimala crops, 
and, notwithstanding this, we are assured that the stocks on hand are 
but light. As regards Russia, the quantities sent in 1846 show 
a decrease in this country, as well as in Holland, but it appears 
that the stock on hand {there has been reduced in the same ratio, 
which at least denotes that the actual consumption has not dimi- 
nished. 


TaBLe showing the ToTaL Stocks of Ivp1Go in the pr'ncipal Markets of Europe at the close of the last Fifteen Years. 











1838 | 1839 | 1840 1841 





























































|} 1832 1833 1834 1835 1836 1837 1842 1843 1844 1845 1846 

Chests. | Chests. | Chests. , Chests. | Chests. | Chests. | Chests. | Chests. | Chests. | Chests. Chests. | Chests. | Chests. | Chests. | Chests 

Rotterdam cocesscrccesccccccerescccecocesceses| 150 20 3:3 | 460 164 610 875 1,285 963 2,020 894 1,500 664 550 337 
Amsterdam ...... _ we 500 400 425 1,215 840 §00 940 580 1,280 1,500 2,335 1,600 1,342 650 492 
ANtwe>rp ceoccseee 210 224 354 299 165 200 RO 200 200 230 100 100 170 160 100 
Hamburg .......+ 585 730 675 470 460 750 610 180 210 300 250 255 | 350 320 215 
St Petersburg ... 1,550 1,500 1,350 1.700 956 | 1,248 1,053 1,563 1,500 2,000 2,236 1,707 1,600 2,011 1,389 
DEMIEED scncsenscen 340 440 394 313 43: | 122 220 320 330 | 200 270 150 249 280 4co 
Genoa . 180 56 250 | 119 50 10 200 246 210 150 110 149 235 225 165 
France .... wo» «4,100, 6,454) 8,099] 6,713 | 6,208 4,800 | 2,600 5,186 | 6,500| 5,80@ 4,793 6,466 | 7,772 10,485 | 10,615 
REPUTE nocdpnertcndemnichdinsansendansucieten 50 125 25 10 25 20 25 30 40 10 25 20 10 60 50 
| 7,665 9,949 | 11,607 | 11,299 | 9,300 8,590 6,603 9,590 | 11,223 | 12,210 11,013} 11,947 | 12,392 | 14,681 | 13,763 

Great Britain ...r..cccccsccssesssrssesverereee| 32,520 | 35,935 | 29,320 | 21,539 22,832 | 26,269 | 21,529 | 15,800 | 17,000 | 17,400 22,082 | 22,381 | 26,975 | 34,512 | 33,978 
a 40,185 | 45,884 | 40,927 | 32,638 | 32,132 | 34,859 | 28,132 | 25,390 | 28,223 | 29,610 35,045 | 34,328 | 39,367 | 49,193 | 47,743 
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On comparison with the corresponding period last year, we find | 
that the aggregate stock now held in the principal markets of Europe 


have hardly varied. In France there are a few hundred chests more, 
and a little more than 2,000 chests are still on their way to that coun- 
try, partly from Calcutta, partly from Madras. 


QuanTiITIEs OF INDIGO annually produced on that part of the Continent of British India f 


| 1834 1835 1836 1837 1838 





Maunds. Maunds|Maunds.| Maunds. Mau 





Reel a ncnndnenneeiogneusnpennpe tes sevensesnneness 57,100 73,250 76,530 71,500 ( 0 

Tirhoot" 24,930 | 20,700 | 19,150 | 16,660 

Benares 175 12,380 231 15,73 

OMS crcceccrcecescccceee 6,360 4,22 040 i 8,40 
Total . cosccesreseeeesee Maunds 105,950 | 110,559 [110,950 '113.645 86,600 





The crop of 1845 has turned out very close upon what we stated 
last year. The shipments from Calcutta, comprising the yield of 
this crop and the remnants of the preceding one (1844) have been as 
follows, during the year ending the 31st Oct., 1846:—Great Britain 
(London and Liverpool), 20,624 chests; France, 8,355 chests ; Ham- 
burg 239 chests; United States 634 chests; Persia and Gulph, 1,962 
chests ; total, 31,454 chests, weighing 115854 mnds. It 1s reported 
that about 3,000 chests are left over in Calcutta, the destination of 
which was yet uncertain ; besides, a few thousand maunds disappear 
annually through drying up, as well as what the consumption in 
India itself requires. 


The yield of the new (1846) crop is computed at about 90,000 
maunds, but we have made it, in the above table, a little larger, 
because, frequently, the real out-turn proves to be a few per cent 
more than what is stated in the month of October. The last ad- 
vices from Calcutta, down to the 19th of November, however, do 
not hold out fully 95,000 maunds, and report the new indigo to be 
of a rather rich kind, but damp, which indicates that the loss in dry- 
ng will, this year, be considerable. The fears about the sowings for 
his year’s (1847) crop which arose from very wet weather, have 
again subsided. 


The Madras districts have furnished much less in 1846 than in 
the previous year. ‘The opinion is, that for the next season there 
will be available from that quarter for shipment, hardly more than 
7,000 chests, say 3,000 chests Kurpah, and 4,000 chests of the usual 
Madras (dry leaf) kind. A small part only is annually shipped 


In the beginning of 


Maunds | Maunds. Maunds. Maunds.| Maunds. Maunds.| Maunds 








last year, the shipments for the French ports had nearly all come to 
hand. Respecting the stock in London, we refer to our above re. 
marks. ‘lhere is now little on its way to this port from Calcutta, and 
still less from Madras. 


r which Calcutta is the place of Export. 


1839 1840 184] 1842 1843 184i 1845 1846 Average, 
| aie ea — — aol ic pedi ean sa : , 


Maunds.| Maunds 








73,436 | 00 | 108,136 ) |108,238 | 97,040 | 80,534 about 60,060 | 75,375 
24,912 3,700 12,510 41,470 | 23,432 1,316 “ 4,200 20,874 
15,3 17,612 18,98 12,878 16.369 16,712 = 17,600 | 14,847 

),253 9,750 11,787 5,390 9,663 6,36 §,300 “ ®,200 8,113 


123,000 | 120,000 | 162,338 79,000 | 172,249 | 143,207 (127,862 about 95,000 | 119,209 


direct to France and America, and the bulk (say three-fourths of 
the whole) comes to London. 
fter having stated these detailed facts, it becomes evident that 

the actual stocks in Europe, though a little reduced, are still too | 
heavy to hold out the prospect of a material permanent rise; but, 
since out of the Bengal, &c. crop of 1846, we shall not probably 
receive in London above 18,000 chests, and since the arrivals from 
Madras will likewise be less than in the last two years, it may be 
expected, that, with a delivery in London, which in 1847 is not 
expected to be much below 30,000 chests, the total stock here will 
be reduced to somewhat less than 20,000 chests, before the arrivals 
of the new crop of 1847 take place, say about the first of May, 
1848. But all being as yet wrapped up in uncertainty as regards 
the crop of 1847, it would be useless now to form any conjectures 
about future prices. For the next few months it appears, how- 
ever, that we may confidently anticipate a firm maintenance of the 
present rates, as established by the last October sales. 

he next quarterly sale will commence on the 9th of February. 
It is expected that it will consist of from 10 2.000 chests; of 
which, perhaps, three-fourths are in first (importer's), and one-fourth 
in seconds hands. ‘The declarations are as yet trifling. The 
Lona fide purchases in the January sales for the last six years aver- 
| age 4,730 chests. Notwithstanding this great difference between the 
quantity likely to be offered, and the demand which we may reason- 

ably expect, we believe that the general position of the article is not 
| such as to justify the expectation of a decline of prices in the Feb- 
| ruary sale. 








ANNUAL REVIEW OF THE COTTON TRADE. 





























A Taste of the Stocks, DELIVERIEs, and Consumprion of Corton in Liverpool, London, and Glasgow for the last Nine Years. 
ssn aceon — = . = we — - 
1858 1839 1840 1841 | 184 1843 1844 184 1846 
Bales. Bales. | sales. Bales. / Bales. Bales Bales. Bales 
Agoregate stock Ist January...... sasienabasicliee eniieniiianiiobinn seinaentiibinssan saiee secu 259,340 321,090 265,470 464,050 | 8 , 26) 61,430 897,060 | 1,055,278 
Total receipts from Ist January to 3ist December......cesscseseeereeseeveeneee 1,428,779 | 1,112,165 ) 1,607,911 1,397,668 | 1.744,148 1,858,309 | 1,243,98¢ 
‘ 1,688,119 | 1,433,255 | 1,873,381 1,866,548 | 1,935,928 | 2,305,578 | 2,467,932 | 2,755,369 
Export from Ist January to 31st December......eccseeeeeees selina a 108,950 113,360 | 116,200 117,300 138,000 | 22,100 144,050 133,900 194,200 
| 
155 1,757,181 1,689,248 2,183,478 | 2,323,882 2,105,057 
Burnt in Liverpool ........cssseeees sananeenentheebens tentindendnogeninbasceenbnebeenee = — 10,701 —- _ 
1,579,169 | 1,819,955 | 1,757,181 | 1,689,248 2,172,778 | 2,323,882 | 2,621,469 | 2,105,05 
Stocks in the three ports on 31st December ‘ 321,090 265,470 164, 05¢ 38 620 784,710 897,060 | 1 27( 15,790 
Deliveries for hc me consumption ..........s000 sbepesiepapusnedsnan> apenen escsccess | 1,258,079 | 1 +,4f 1,293,131 1,150,988 | 1,193,358 | 1,388,068 | 1,426,822 | 1 99 | 1,559,267 
BN SURI: | “saiinicaniicicts seek nda das ie nonenpeds pivewenevensnesiotes ‘ 20,279 24,868 22,134 22,949 26,694 27,439 30,037 29,904 
7 erlb. | Perlt Per Ib Per |b Per lt Per Ib. Per lb. Per lb. 
Prices on the 3lst December (in bond) :— d d d d 4. &. d. d. d d. d d. d d. oe 
ise viccscecesovnne pecscose caavamonnenees @to7 1-16) 53 to63 43 to64 3§ to 53 te to 5% 23 to4g 34 to5 6 to7¥ 
Surat. eocececscascose eaceccccces scoges 4g «O58 4 53 34 06« 43 3t 44 , 42 23 «34 23 «32 4 54 








Tue above table shows that the consumption during the year 1846 
was equal to that of 1845, though there has been a falling off in the 
imports of more than 600,000 bales, and that the quantity taken for 
export considerably exceeds that of any previous year. The large 
stock which was held in this country in the beginning of 1846 had the 
effect of keeping the value of cotton at a moderate rate during the 
greater part of the year, and spinners experienced a continued de- 
mand for home consumption, and an increasing one for export, the 
quantities of twist shipped in 1846 exceeding by 23,000,000 Ibs those 
of 1845. A considerable portion of this surplus is, however, owing 
to the more extensive purchases for Germany during last autumn, 
in consequence of the higher duties which have been enacted there, 
and which have begun with the Ist of this month; the usual demand 
has, therefore, parily been anticipated. 

The stock of cotton in this country is now (3lst Dec., 1846) lower 
than at the close of any year since 1843, including the latter. ‘Uhis 
fact, in conjunction with the probability that the last crop in the 
United States will be rather smaller than that of the preceding year, 
(1845), and, likewise, the great falling-off in the exports to England, 
from America, since the commencement of the new season (Ist Sept., 
1846), have occasioned large speculative purchases ever since last 
October, —the effect of which has been to raise the value of American 
descriptions from 30 to 50 per cent., and that of East Indian about 
30 per cent. ; whilst manufactured goods do not obtain any, or only a 
trifling advance. As compared with the lowest period of this year, 
the rise in the value of cotton now amounts to from 60 to 70 per cent. 

It is not likely that, with such an improvement of the value, there 
will be a decrease in the imports during the year 1847, as compared 
with 1846. The presumptive deficiency in America has already been 


GERMAN WooLs.—We extract the following from a letter from Berlin of Dee. 
17. “ Forseveral years past the production of wool has become so consi- 
derable in Germany, that this country at present finds itself at the head of all 
those where this branch of trade is carried on. The states of the customs union 
possess 21,961,551 sheep, furnishing each year, allowing a minimum of 22lb to 





| balanced by the limited importation during the autumn of 1846, 
and from other quarters the supplies are more likely to show an in- 
crease than a falling-off. 

It is beyond all doubt, that during the whole of the year 1847, the 
stock in Europe will be below the average of recent years ; but it 
must appear very doubtful, we may even say improbable, that the 
consumption of cotton can continue upon the same scale, after a rise 
in the value of 50 per cent, on the average of the last five years. 
l'o foresee the precise degree of this diminution, is impossible ; 
| the fluctuations in the value must, therefore, likewise remain 
problematical. It seems difficult to look upon the present high 
| price of cotton otherwise than as a calamity; for, on the 
basis of the very low rates of the last few years, a great 
number of cotton mills and many very extensive works have 
been erected, the latter for the purpose of converting yarn into cloth 
and other manufactured goods. Now it is impossible that, with the 
| rates at present established, they will be ab!e to work to advantage, 
as intended. On the other hand, increased quantities of silk, linen, 
and sheep’s wool will be taken for consumption, on account of the 
| moderate value of these articles. ‘Ihrough the command of large 
capital the enhanced prices of cotton may be supported, and specula- 
tive operations may even be extended still farther; but, as we ad- 
vance in the season, contingencies, very different from those now 
, calculated upon by many persons, may arise, from the present posi- 
tion and the prospects of the Cotton ‘Tr: de, 

The stock in London on the Ist of this month consisted of 44,620 
bales Surat, 11,300 bales Madras, 600 bales Bengal, 720 bales North 
American, and 1,030 bales South American and West Indian. ‘Total, 
58,470 bales, against 90,060 bales at the opening of last year. 





| ten sheep, 48,500,000Ib of wool. The Austrian states produce each year 700,000 
! quintals of wool, two-thirds of which come from Hungary, Transylvania, and 
the military frontiers ; the other third is produced in Moravia, Silesia, Bohemia, 
and Gallicia. As tothe quality, the wools produced in Moravia and Silesia are 
| the best ; next come those of Bohemia, Gallicia, Transylvania, and the frontiers.” 
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EASTERN COMMERCIAL INTELLIGENCE. 
(From the Chamber of Commerce Overland Price Current.) 


BompBay, Dec. 1.—Since the departure of last mail, our market for im- 
ports has continued ina very depressed state. The sules of the past fort- 
night are limited in amount, and prices generally exhibit a considerable 
reduction upon those current a few weeks ago. This state of things has 
been caused entirely by the gambling bargains in opium, and until the re- 
sult of the government sale of opium, which was to take place on the 80th 
ult. at Calcutta, becomes known here, we cannot but have commercial dis- 
trust amongst the native mercantile community, and serious interruption to 
business. The Marwarrie dealers are deeply involved in these gambling 
transactions, and in the meantime their purchases, usually large at this sea- 
son, have been entirely suspended. 

Merats.—A fair amount of business has been done in these during the past fortnight, 
Sales have taken place in Swedish bar of 300 tons at rs. 493, and of 200 tons ditto at 
rs. 50 per candy, which prices exhibit a slight decline on our Jast quotation. British 
bar has not fluctuated in value. In spelter, we are informed of a sale of 3,000 cwt, at 
rs. 11 per cwt, being 3 rupee below last quotation. The stocks of copver on hand ere 
very light, but this article attracts little or no attention, and prices may be said to 
have undergone a slight decline. The offers made for South American (select parcels) 
are not above rs. 48 to 49 per cwt, and for inferior slabs considerably less; but we hear 
of no sales. 

Corron Manvuractures.—The prices for piece goods have, generally, ruled lower 
than they were, but the firmness on the part of holders has prevented any great decline, 
No demand can be said to exist for any particular kind of fabrics in the present de 
pressed state of the market. Grey domestics 45 to 50 in., continue to be saleable, but 
have not more than realised cost, Low grey jacconets and Madapollams have been 
sold to some extent, but at miserable prices. We also hear ofa large sale of 45 in. grey 
shirtings at rs, 5-7-0 tors. 66-0. Lappets, and indeed almost every description of 
fancy good, are quite neglected. 

Cotron Yarne.— Tbe market for twist is extremely dull. 
inquired for, but at a reduction of § to } ans per lb, upon the prices quoted in our last. 
The higher number of mule are quite neglected. No. 40 may be valued at 8 ans, No, 
50 at 92 ans, No. 60 at 10 ans, No, 70 at 10%. A large sale of No. 20 water twist has 
been made during the fortnight of very inferior quality at 63 ans per Ib. 

Woo.Lvens.—Sales are reported to us of 475 yards drab cloth, 56in., at rs. 2-2-0; 
and 1,170 yards fine blue and drab cloth, 62 in., at rs. 4-8-0. We also hear that jarge 
sales have been effected in inferior qualities of scarlet, and at extremely low prices. 


EASTERN PRODUCE, 


Corton.—Late accounts, both from England and China, have given a stimulus to 
shipments, and immediately after the arrival of the October steamer, a purchase of 
3,000 bales broach was made at rs. 86 per candy ; owing, however, to the inferior qua- 
lity of stocks in the market, there is now less disposition to purchase, and prices have 
slightly declined. Arrivals from the cotton ports continue very light, and it is reported 
that the quantity to come forward this sea:on will be unusually small. The following 
are the current rates. Broach and jumbooser, rs, 80 to 81 per candy; Surat, 61 to 84 
ditto; dollera, 71 to 74 ditto; compta (old) 72 ditto. Since the departure of last mail 
we hear of the following purchases :—3,000 bales brooch, at rs. 86 per candy; 800 can- 
dies compta, ra, 72 73 ditto; 300 candies dollera, rs. 72 to rs. 73 ditto, 

THE ExcHanoe MarkeT has remained dull for some weeks past. Nothing particu- 
lar has occurred to notice. London 6 months’ sight, at 2s 4d per rupee; Calcutta 60 
days’ sight, rs.°7 per 100 rupees; ditto 30 cays’ sight, rs. 97} per 100 rupees; Madras 
$0 days’ sight, no quotation; China 60 days’ rs. 216 per 100 Spanish dols, 

FREIGHTS.—To London, 80s nominal ; to Liverpool, 808 nominal; to Clyde, no quo- 
tation ; to China, rs, 12to 15—rather difficult to procure. 


Nos. 20 and 30 mule are 


to rs. 


CALCUTTA MONEY MARKET, 

Noy. 21, 1846.—The liveliness we noticed in our issue of Saturday in our 
market haa continued. The approaching opium sale attracts speculators, 
and the increased value of money at Bombay has slightly affected rates here. 
Government securities are very steady at our quotations. Exchange is ra- 
ther more buoyant, and 1g 114 to 1s 114d at ten months’ date is obtainable 
on good paper. Bank stock is also rather more in demand. 


=o ee 
THE IRON TRADE. 
(From 
At the quarterly meeting of ironmasters recently held, it has 
been decided not to advance prices, the market, however, for all 
descriptions of manufactured iron fully maintains previous rates, and 
the demand continues good. For Scotch pig iron there has been an 
active inquiry throughout the week, and all the business done has 
been at higher rates: this, however, has not been extensive, as holders 
have evinced increased firmness, and less anxiety to realise—present 
quotations are, for No.1, 77s 6d, mixed Nos. 76s, and No. 3, 75s cash, 
f. o. b., at Glasgow. ‘here is no change in the price of other 
metals. 


oxr own Correspondent.) 
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LONDON MARKETS—TRANSACTIONS OF THE WEEK. 


FRIDAY EVENING. 

Svcar.—A large business was done on Tuesday, at a general advance in 
prices. The West India market opened very firm, and about 740 casks sold 
at Is 6d higher rates than previous to the holidays; 150 casks Barbadoes in 
pubic sale weut off with spirit, at a similar improvement. 
sugar on show is now very limited, and importers were demanding a further 
advance yesterday. Large public sales of Mauritius and East India are de- 
clared for next Tuesday. 

Mauritius.—There has been a good demand by the grocers. Coloury sugars 
have brought 6d to 1s advance. The public sales on Tuesday, consisting of 
4,500 bgs, 300 casks, went off with spirit; mid to fine yellow, 48s to 52s 6d; 
low, 468 to 478; good brown, 448 6d to 45s 6d; grey, 45s to 50s for low 
to fair. 

Bengal_—A fair inquiry has existed for Khaur, at 39s to 40s. The public 
sales have been moderate, not exceeding 2,300 bags, which brought an ad- 
vance of 1s; strong bright yellow Mauritius kind, 48s to 49s 6d, low, 46s to 
47s; good brown, white Benares, 50s to 533 6d. Several parcels of the 
latter will be offered this day 

Madras.—Speculators have come forward, and the low qualities went 1s to 
2s 6d dearer. 4,500 bags, chiefly damp browns, sold on Tuesday ; fair to good, 
40s 6d to 43s; middling dark, and low, 37s 6d to 40s. 

Foreign East India.—The public sales have established a rise of 1s to 23 on all 
descriptions, duty paid; 1,520 bags Manilla sold readily, good yellow 508 6d 
to 51s; brown and jow yellow, 458 6d to 478. 980 baskets Java met with a 
good demand ; one lot superior white brought 58s , mid to good strong free grey, 
48s 6d to 52s; low, 45s 6d to ¢7s per cwt. 





45s; 


Foreign.— An advance of 1s to 2s has been paid by the grocers for brown and 
yellow descriptions. On Wednesday 616 boxes white Havana brought rather 
higher rates, slightly damaged mid to fair, 553 6d to57s 6d; damaged, 538 to 
55s 6d; 650 boxes yellow realised, for sound 48s to 50s, and 46s to 50s 6d for 
damaged, low to good. 73 casks Muscovado dittosold at 46s 6d to 518; yes- 


terday 81 chests white, and 260 chests brown Bahia were withdrawn, but are 


rhe quantity of 


ee 


since reported sold; privately, a cargo of 2,300 chests Havana in bond is reported 
at 28s 6d. For export and refining under bond few sales have been made. 

Refined.— The high prices of raw sugar have caused an advance of 6d to 1s; 
there is a moderate demand by the home trade; yesterday, brown goods were 
selling at 63s to 64s, standard quality 65s. Bastardsareratherdearer. ‘Treacle 
is again higher, finest quality being worth 30s to 31s; several parcels have been 
sold In bonded goods the transactions have been moderate, and prices are 
not quite so high; English crushed has sold at 33s to 33s 3d, 10lb loaves 37s to 
378 6d: there is nothing on hand at present. 

MOoLasseEs.— The few sales effected in West India have been at higher rates. 

CorreE.—Specu'ators having come forward, a general improvement in prices 
has taken place. A few small parcels Jamaica and Demerara, odds and ends, 
brought rather more money. The native kinds of Ceylon fully support last week’s 
advance ; on Tuesday 1824 bags were offered, and the whole taken in at 41a, 
but since sold at that price ; further sales have subsequently been made at 41s to 
41s 6d for good ordinaty ; plantation kinds have sold at prices establishing an 
advance of 33 to 5s; 705 bags realised 52s to 53s 6d for fine ordinary grey, and 
48s to 49s 6d for<dingy, pea berry 64s per cwt. A good deal of inquiry has ex- 
isted for Mocha, »nd the good qualities brought 10s advance in public sale; 930 
bales were chiefly bought in at much higher rates for ordinary: a pile of 
good long berry sold at 85s, other sorts of East India are much in demand at 
ls to 38s advance. About 3,000 bags Sincapore Java are reported at 30s 6d to 
36s. Padang is worth 26s to 28. Foreign descriptions have also experienced 
a good specu'ative demand, and prices are looking up. 4,000 bags Costa Rica 
have realised 35s 6d to 42s for fine and fine fine ord; 700 barrels washed Rio 
36s to 428, and 300 bags St Domingo are reported at 32s per cwt; the small par- 
cels offeredat public sale have gone off at similar high prices. 

TEA.—Large public sales are declared for next week ; yesterday atout 21,500 
packages were advertised. The market continues dull, but the few parcels sold 
have been at full rates; fine congou, of the new crop, 1s 8d to 28 2d; ordinary 
kinds are flat. Green teas are much depressed, and prices are drooping. 

Kice.— Prices have still an upward tendency for British East India as the 
supply has become moderate. Bengal has advanced 6d to 1s, ordinary to fair, 
20s to 21s 6d; cargo, 19s to 198 6d. In Madras several sales have been effected 
at a like improvement. We are without further arrivals. Carolina of 1st 
quality is reduced 63 per cwt, it now stands 34s. Patna hae sold to some extent 
at 24s to 268 per cwt. 

Perrer.—A large speculative purchase was made on Wednesday; about 
13,000 bags Malabar sold in one contract at 24d; the market has since been 
firmer, and 1,750 bags in public sale realized 2jd to 34d for half to good heavy. 
Penang, and Sumatra have brought jd per |b advance. 

PimenTO.— There is scarcely anything offering. 

OTHER SPICES At auction, 53 casks Dutch nutmegs were bought in; 
ordinary limed 2s 9d per lb. Mace and cloves fully support the quoted prices 
stocks are low. Cassia has met with a few inquiries. 

Arrow Roor.—Several sales have been effected ; St Vincents 5d to 7d; Ber- 
muda 10d to 1144 per Ib 

TAPIOCA.— 290 barrels partly sold at 2d to 44d per Ib. 

BRANDY.—An advance of 1d to 2d has been paid forthe vintage of 1844. 
Martell’s, 5s 8d and 5s 6d per gallen. The market has a very firm appearance, 

Rum.—The price of English corn spirits being raised 6d on Monday, has led 
to a great demand for rum, and, yesterday, prices of common quality were 4d 
to 6d higher ; proof |leewards, 3s per gallon. 

MrtTaAcs.—The market for Scotch pig iron has an upward tendency, and se- 
veral sales have been made at 1s to 2s higher rates; mixed rumbers 76s to 77s. 
All kinds of manufactured continue in brisk demand ; bars, in Wales, 9/; foreign 
is looking up. East India tin remains about the same; English is firm, and very 
scarce.’ A large parcel of spelter sold to arrive, at about 19/ 12s 6d per ton. 
Other metals are unaltered. 

SALTPETRE.—The market remains quiet. There has not been a public sale 
of East India, and privately few sales reported. The stock is lower than for 
many years past. Refined remains without alteration. 

NITRATE Sopa is neglected. 

CocHINEAL.—The public sales have gone off with spirit, at a further ad- 
vance of 1d to 2d per lb. 170 bags Honduras sold at 5s 3d to 5s 9d for 
ordinary to good silvers; 6 bags black were bought in above the value. 

Lac Dye.—The market is flat. 

Drucs.—Castor oil is rather higher; good pale sold at 5d per lb. The low 
prices which prevailed last year led to a considerable increase in the deliveries. 
Camphor remains quiet. In other kinds of produce a limited amount of busi- 
ness has been done. Blue galls brought 81s in public sale. In shellac small 
sales have been made, at previous rates. 

SAFFLOWER.— At auction, 69 bales Bengal brought former rates; middling 
to fine bright, 3 158 to 81 2s 6d per cwt. 

Om.—The market for common fish continues firm, but quiet ; stocks are 
very low. Sperm supports the recent advance; southern is quiet, about 100 
tuns being declared for public sale; cod has sold for arrival, at 27/. In seal 
few sales are reported, and prices are rather easier for brown and yellow. Olive 
continues firm, at the late advance. Palm is in good demand, at 40s for fine. 
Linseed is dull, but the few sa'es effected have been at previous rates, 25s 6d 
on the spot. Rape has advanced to 36s 6d for refined. 

TURPENTINE. — Rough has been in better demand, at 108 per cwt. 
spirits are a shade lower. 

Seeps.— Prices rule firm, and several sales are reported in linseed, at rather 
higher prices. Odessa is quoted at 51s to 52s; St Petersburgh, 48s to 49s per 
quarter ; cakes are in good demand, and a considerable business has been done 
in American, at full rates 

TALLOw.—-The market continues firm, and prices have rather an upward 
tendency. First sort St Petersburgh, Y.C., on the spot, is quoted at 51s éd, 
and about 528 for spring delivery. Home-made is firm, at the advanced price 
of last Friday, with a moderate supply. The stock in London on Ist inst. was 
23,250 against 29,230 casks; the total deliveries for the past year were 80,370 
casks; beng upwards of 15,200 casks less than in 1845. Present rates for 
foreign are 9s higher than in January 1846. 

Hemp.—The same firmness exists for all descriptions, and prices rule high; 
Manilla sold at $8/ to 391 10s. Stocks of East India are very low. Jute finda 
ready buyers for common quality, at advancing prices. 

FLAX.—Large sales have been effected for next season ; 
steady. 





English 


the market is 





ENSUING SALES IN LONDON. 

TvEspay, Jan. 12.—100 hhds Barbadoes sugar. 10,962 bags Mauritius sugar. 
casks Mauritius sugar. 2,900 bags Bengal sugar. 5,500 bags Nadras sugar. 
25,000 packages tea. 105 casks Jamaica coffee. 75v bags Ceylon coffee. 150 
casks Ceylon coffee. 66 bags cochineal. 42 chests lac dye. 80 bales Bengal saf- 
flower. A quantity ofsapan wood. A quantity of red sauders wood. 1,800 bags 
Saitpetre. 

WEDNESDAY, Jan. 


336 


13.—1,300 boxes Havana sugar. 600 bags Ceylon coffee. 500 bags 
E. I. coffee. 700 bags Rio coffee. 500 bags St Domingo coffee. 500 bags Costa 
Rica coffee. 100 bags pimento. 2,500 bags Batavia pepper. 

TuHurspDAy, Jan. 14.—90 bags Bengal sugar. 1,000 bags Ceylon coffee. 
coffee. 4 tons elephants’ teeth. 


90 bales Mocha 
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Tuespay, Jan. 19.—770 bags Malabar pepper. 20 tons M.-o’-P. shells. 29 cases 
Egyptian shells. 


Toxspsyx, February 9.—1,355 chests indigo. 


POSTSCRIPT. 





FRIDAY AFTERNOON. 


SvGaR.—The public sales to-day went off at rather higher rates, establish- 
ing an advance of 1s 6d to 2s for the week in colonial descriptions. There was a 
limited business done in West India, at stiffer rates, making the entire 
transactions about 1,400 casks. Afawritius—At public sale 6,264 bags chiefly 
found buyers, at 6d to 1s advanceon the rates previously quoted. Bengal— 
4.500 bags, chiefly whites, went rather above yesterday’s prices; good and 
fine, 648 6d to 568; low to good mid, 49s to 53s. Foreign East India— 
78 bushels Java, duty paid, sold at 48s 6d to to 49s 6d for middling damp 
yellow. Foreign—About 400 chests brown Bahia, in bond, have sold pri- 
vately, at 21s per cwt. 

CorFrkeE.—There was not a public sale of ‘any description, but prices 
wereffully maintained. 

Rom.—At suction 97 casks Madras and 40 casks Calcutta, sold at the 
rate of about 2s 83d and 2s 10d per proof gallon. 

CocHINEAL.—A further rise of 2d was paid; 109 bags Honduras sold by 
auction, silvers, 5s 7d to 5s 11d. 

TaLtLtow.—The public sales went off at full prices; 103 casks fine St 
Petersburgh, 51s 3d; 134 casks N. 8S. Wales, 49s 3d to 51s 6d; 40 barrels 
Portugal, 61s 9d to 52s. <A few casks St Petersburgh soap, 463 9d 
per cwt. 

Oi.—24 pipes Cochin cocoa nut sold at 448 for good. 


ADDITIONAL NOTICES. 

Svcar.—The home market for refined sugar is very firm, with rather more demand, 
and in some instances 1s per cwt more has been obtained. Treacle is also higher, and 
in demand. The bondedin the commencement of the week had given way about 6d 
per cwt, at which reduction a fair amount of business was done in loaves, about 200 
bhds sold at 37s for 10 lb, and 6 lb at 39s; crushed at 33s ; the market has since im- 
proved, loaves are held for 37s 6d,and crushed 35s to 33s 6d; about 350 tons Dutch No. 
2 have been sold at 30s 6d, and superfine at 32s 6d; the accounts to-day from Holland 
are firmer for refined sugar. 

Favuit.—The market is without any animation, and prices of all sorts quite nominal. 

Forgien Frvuit.—The demand for oranges has fallen off, which is usually the case 
after the Christmas holydays, but any of sound quality maintain their price, a cargo ex 
Racer from St Michael, sold by Keeling and Hunt, went at a reduced price, being out 
of condition. Lemons are held for an improvement in the market, the want of ship- 
ping at Sicily preventing the arrival of any great increase in quantity. Barcelona nuts 
are likely to be higher, Chesnuts may be quoted lower. A further arrival of a few 
cases Madeira oranges has been received by the Lisbon steamer, which will bce offered 
for public sale next week. 

Szeeps.—There is no particular variation to notice in the prices of seeds this week, all 
continue in good demand on last week’sjterms. 

S11x.—The Italian market has been rather quiet this week, prices, however, are de- 
cidedly firmer, and buyers evince more disposition to purchase. The stocks both of 
raws and throwns are smaller by several hundred bales than they were last year. 

Corrox.—The demand has again been good, and a fair speculative business has been 
transacted, the advance of last week being fully maintained, and for the better quali- 
ties of Surat higher prices have been paid. 

Sales of Cotton Wool, from Friday, January 1, to Thursday, January 7, inclusive. 
American... 
Surat... 6100 43 to 5} ordinary to good 
Total ......... 6200 bales. 

Forzicn Woou.—The great falling off in the importations of some of the principal 
kinds of wool, particularly German, 8855 bales, and Russian, 9557 bales, during the past 
year, keeps the prices of all descriptions firm, and the holders look foran advance. The 
increase of Australian wool is 3804 bales, but this is counterbalanced by 2139 bales less 
from the Cape of Good Hope, and 372 bales Spanish. On low wools, such as East India, 
Egyptian, and Syria, there has been an increase of 8479 bales. The total decrease on 
the whole import is 8640 bales, 

F.ax.—More business doing, and the trade have been operating for delivery in next 
season. 

Hemp:—Little passing, we are hoping soon to see improved prices. 

The Mera market presents no new feature this week. 


PROVISIONS. 

Butter.—The large stock and the season of the year occasions very 
little disposition on the part of the buyers to do business in this article. 
The stock of Irish is about 20,000 more than corresponding week last year, 
the delivery about 1,600 less. The stock of foreign is also large ; prices may 
be said to be nominal. 

Bacon.—There is also little doing in this article, which is usual at this 
season of the year. 

Hams, and bale and tierce middles, remain the same as last week. 

Larp.—Both bladdered and keg are much inquired after. Sales have 
been made at an advance of from 1s to 2s upon last week's prices. 

Cuexst.—There has been a little more business doing in this article, at 
about former prices. American cheese 448 to 52s, and rather more business 


doing. 
Comparative Statement of Stocks and Weekly Deliveries. 
Burrer. Bacon. 
Stock Delivery Stock Delivery 
1846 .. 42,250 8,130 3,730 2,230 
1847 ... 51,600 6,730 7,100 1,970 
Arrivals for the Past Week. 
Irish Butter ove eve one ow» 5,504 firkins 
Foreign do eco ove ove 7,500 casks 


Irish Bacon eee eo» 1,540 bales 





NewoaTe axp LeapENHALL, Monpay, Jan. 4.—The past week's arrivals of 
slaughtered meat for these markets have been on the increase, but by no means large, 
the time of year considered. With meat killed in the metropolis we were fairly sup- 
plied this morning; while the finest beef, mutton, and veal commanded a ready sale, 
at fully last week’s prices. In all other kinds of meat only a moderate business was 
transacted, yet previous rates were readily supported. There were about 800 car- 
casses of foreign beasts and sheep on offer, and which were mostly disposed of 
at late rates, 

Fripay, January 8,—We had a very dull trade on the following terms :— 

Per 8ibs by the carcase. 


edad i 

| Inferior beef ... eco «- 2 8 210 { Mutton, inferior ese 8 43 6 
| Middling dit:o in ee ee — middling .. «3 8 4 0 
Prime large ... ove ow 3 46 8 6 — Prime oes ow 4 82 4 6 

| Smaliditto ... ove -. 3 6 3 8 | Large pork eve 3 8 4 4 
Veal... ove ove «. 3 8 4 8 | Small pork oo ose - 4 6 410 


Smirurire.p, Monpay, Jan. 4.—The following imports of live stock have taken place 

| into London in the past week ; 49 oxen, 230 cows, 2,134 sheep, and 180 lambs. Consi- 
dering the severity of the weather, this is a very large arrival. Atthe outports about 
200 beasts and 800 sheep have been landed, chiefly from Holland, ingood condition. As 
most of the impcrts were disposed of privately, the number of foreign beasts and sheep 
on offer to-day was very small, viz., 80 of the former and 300 of the latter, the demand 
for which was heavy, and prices had a downward tendency. With home-fed beasts we 
were well supplied, both as respects number and quality, owing to which, and the 
changeable state of the weather, the beef trade was in a very depressed state at a de- 
cline in the currencies obtained on this day se’nnight of quite 2d per 8 Ibs, the extreme 


100 7 fully fair . 


nn 
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figure for the best Scets not exceeding 4s 4d per 8 lbs. 
clearance was not effected. The numbers of sheep were considerably on the increase, 
and of excellent quality. The supply of that description of stock exceeding the wants 
of the butchers, the mutton trade was exceedingly dull, at anabatement in value of 
from 2d to, in some instances, 4d per 8 Ibs. With calves we were scantily supplied, 
yet the veal trade wasina sluggish state at our quotations. Prime small porkers 
moved off steadily. Other kinds of pigs slowly, at late rates. 
Per 8/bs to sink the offals. 


At the conclus'on of business a 





sda d| a. * F 
Coarse and inferior beasts ...3 4 3 6 | Prime coarse woolled sheep... 4 4 4 8 
Second quality do ... o~ $3 8 310 | Prime south down de 410 5 0 
Prime large oxen ... +. 310 4 Oj Large coarse calves ee «6c 64hlCUClCU CG 
Prime Scots, &e. ... o. 4 2 4 4; Prime small do eve - 485 0 
Coarse and inferior sheep... 3 8 3 10] Large hogs wn 8 EEE 
Second quality do... «- 4 0 4 2 | Neat small porkers ee - 4 8 410 
Suckling calves, 18s to 30s; and quarter old store pigs, !6s to 19s each. Beasts, 3,407 


sheep, 23,780; calves, 90; pigs, 280. 

FRIDAY, January 8.—Although the supply of beasts on offer here was very limited 
and of inferior quality, the beef trade was extremely dull, and, in some instances, the 
quotations had a downward tendency, There were in the market 26 beasts and 30 
sheep from Holland, With sheep we were scantily supplied, yet the sale for that de- 
scription of stock was in a depressed state, at barely Monday’s reduced currencies. 
Prime small calves sold readily at full prices, In other kinds of veal next to nothing 
was doing. The ; ork trade was heavy, at late rates, Milch cows were dull at from 16/ 
to 18/each, including their small calf, Supply at market—Beasts 567; sheep 2,090; 
calves 102; pigs 250, 

PoTaToES, WATERSIDE, Jan. 4.—Owing to the severe frost during the past week 
the supply to this market was very limited, which caused a rise in our prices, but few 
sales were effected, as the consumption decreases as the prices advance. Our present 
prices are as follows :— 


Ss. 8 8 8 





WOR TRROREN cicninsccriieicnie oe 160 to 200 | Kentand Essex Regent......... 160 to 200 

Lincolnshire and Cambridge- Ditto Kidneys .........+ «+» 160 to 200 

shire Regents . 140 to 160 | French Whites ...... ececccceccccecs 130 to 160 
Kidneys 140 to — 





Hors.—BoroveH, Monday, Jan. 4.—There has been very little doingin hops dur- 
ing the past week. Fine qualities have, however, met with a moderate degree of at- 
tention, and for such former prices have been steadily supported. 

Fripay, January 8,—The show of hops here to-day was somewhat larger than for 
some time past, hence the demand for all descriptions was in a very inactive state; 
yet the quotations were mostly supported, The following were the current rates :— 
Sussex pockets 3/ 12s to 4/ 6s; Weald of Kent pockets 4/ to 44 8s; Mid and East Kent 
pockets 4/ 5s to 6/ 6s, 





HAY MARKETS.—TnHurspay. 

SMITHFIELD.— Meadow hay 2/ 5s to 3/ 16s, Clover ditto 3/ 5s to 4117s, Straw 1/ 8s 
to 1212s per load. Both hay and straw were in good supply and heavy demand at the 
above quotations. 

CUMBERLAND.— Meadow hay 2/ 8s to 3/ 17s, Clover ditto 3/8s to 41 15s, Straw 1/ 10s 
to 1/ 13s per load. Trade dull at late rates. 

WHiTEcHAPEL.—Meadow hay 2/ 5s to 3/ 15s, Clover ditto 3/ 5s to 57 0s, Straw 1/ 8s 
to 1412s per load. Supply good and trade du!l. 





COAL MARKETS 

Monpay, Jan. 4.—Buddle’s West Hartley 2ls—Davison’s West Hartley 21s—Dean's 
Primrose 19s—Grace’s Hartley 19s—Old Pontop 18s—Original Tanfield 17—Ord’s Red- 
heugh 17s 6d— Ravensworth’s West Hartley 21s—Twizel Main 17s—Townley 18s—Us- 
worth Main 17—West Hartley 21s—West Wylam 2is—-Wylam 2ls—Eden Main 23s 3d 
—Derwentwater Hartley 21s—Howard’s West Hartley Netherton 21s—Sidney’s Hart- 
ley 21. Walisend: Acorn Close 22s 3d—Bewicke and Co. 23s—Gosforth 22s 6d—Har- 
ton 22s 3a—Hebburn 22s—Heaton 22s 6d—Hotspur 22s—Killingworth 22s 64—Nor- 
thumberland 21s 9d to 22s—Riddell’s 22s 6d—Wharncliffe 22s 94—Belmont 25s 6d— 
Braddyli’s Hetton 24s 3d—East Hetton 22s 3d—Finchall 22—Haswell 24s 9d—He'ton 
24s 6d—Lambton 24s 3d—Lumley 22s 3d—Russell’s Hetton 24s 83d—Stewart's 24s 6d— 
Whitwell 22s 34—Heughhall 23s—Adelaide Tees 24s 34d—Brown’s Deanery 22s 9d--Gor- 
don 2ls 3d—Seymour Tees 23s. 141 shipsat market; 96 sold; 45 unsold. 

WEDNESDAY, Jan. 6.—Buddle’s West Hartley 21s—Carr’s Hartley 21s—Davison's 
West Hartley 21s—Holywell Main 22s—New Tanfield 17s—Original Tanfleld 16s 94— 
Ord’s Redheugh 17s 6d—Tanfield Moor 19s 3d—Townley 18s 6d—West Hartley 2ls— 
West Wylam 21s—Wylam 2Cs 94—Eden Main 23s 3d Wallsend:—Burnhope 21s 6d— 
Hebburn 22s—Hilda 22s 34d—Newmarch 21s— Northumberland 21s 9d— Belmont 23s 6d 
Haswell 24s Yd—Hetton 24s 6d—Lambton 24s 3d—Stewart’s 24s 6d—Whitwell 22s 3d 
High Thornley 22s—Kelloe 24s 34d—Brown’s Deanery 22s 94—Richardson’s Tees 22s— 
South Durham 22s 6d—Tees 24s 3d. 64 ships at market; 40 sold, 24 unsold. 








MARKETS OF THE MANUFACTURING DISTRICTS. 





MANCHEsTER, TuxRspAY, Jan. 5.—Although there is little change in the 
market this week,—the demand continuing extremely languid,—buyers 
have shown a little more disposition to accede to the terms demanded by 
the spinners and manufacturers. The business done, however, is small in 
amount, and in goods, especially, confined to the supply of immediate 
wante, We do not hear any thing new in reference to the working of short 
time; but the stoppage of the mills for a week or ten days at Christmas 
was very general. 

RocuDALE, Monpay, Jan, 4.—There has been a quiet market to day 
with but a limited demand for goods. Very little was done in wool, as 
the dealers are asking higher prices, and the manufacturer cannot get a, 
proportionate advance upon his goods. Next Monday will be the new 
market. 

Havirax, Saturpay, Jan. 2.—The new year has opened with much of 
the dulness that characterised the latter markets of its predecessor; and it 
is generally thought that the continually advancing prices of provisions 
tend to protract to a greater distance the period of a revival. But few 
pieces have changed hands in the hell to-day, and prices remain unim- 
proved. The return of open weather has brought the continental buyers 
into the yarn market for a few job lots at below cost price; but, in other 
respects, the trade continues without alteration. Owing to the stimulus of 
the late advance, short wool has been more in demand, and the increased 
price has been obtained ; but the trade is by no means brisk. 

HvupDERSFIELD, TUESDAY, Jan. 5.—There has been a considerable busi- 
ness done to-day in light goods for the spring trades. Good blues continue 
in demand, and several orders have been given for broade of that colour 
to our manufacturers. 

LEEps, TUESDAY, Jan. 4.—Although very few goods changed hands at our 
cloth halls to-day, the improved tone of the market is not impaired ; since, 
according to report, some extensive orders for low cloths have been received‘ 
which cannot but act favourably on the state of trade. 





LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manchester Price Current.\ 

The year has commenced with more activity in nearly all descriptions of produee 
than we have experienced for some time. 

Asux&s.—There is no alteration to notice. The stock of pot ashes is ‘2,878 barrels, 
and of pearl 3,053 barrels, against §,500 barrels of both sorts last year. 

Barx.—Very little business has been done, and the few_holders of quercitron look 
for advanced rates. 

Corree.—The transactions in Jamaica are confined to a few casks by pri® 
vate, at full prices. A parcel will be brought forward on Tuesday next; in other 
sorts there has been nothing doing. 

Dyewoops.—For Campeacliy logwood, which has now become scarce, holders de- 
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mand 18/ 15s per ton ; the sales of all descriptions do not exceed 200 tons, at full 
rates. , ; 

Guano.—The market remains in the same state as noticed last week. Large sales 
are daily taking place in Peruvian, both on the spot and to arrive, at 8/ 103 per ton. 
Subjoined is a comparative table of the imports in 1845-46, and the consumption for 


1846 :— 











Description. Imports. Stock. Consumption, 

Dec. 31. Dec 31. Ist Jan. to 

1845 1846 1845 1846 Dec. 3!, 1846, 
Peruvian .cccccocoees 10,567 ceveee 13,726 seeeee 16,735 coeeee 15,576 coveee 14,885 
Ichaboe... « 76,494 . none oo 49,344 ccccce 14,629 soocee 34,715 
Saldanha bay «6. 16,607 se B00 severe 14,805 seoore 10,927 0.44 4,678 
Patagonian ......--. elie: ccins TOT sean S008 mn S20 wn S08 

Sundry inferior de- - 

SCTIPLIONS seveeeere 7,464 sovoee 45764 coerce 7,487 covers 5,250 weevee 7,001 
Total ..cccoccccoe LL1,282 covcce 27,277 cocove 88,371 0.006 51,673 ...... 63,975 


FLax remains unaltered, and little here held for sale; the same firmness prevails, 
with every confidence in the article improving. 

Fruit, Dried.—We have no arrivals of currants or raisins to notice, and at this sea- 
son of the year there isnot much doing in either article. Green. —We continue to 
have a good supply of St Michael oranges, having had five cargoes, one of Terceira, and 
three of Lisbon. The demand has 51 .ckened a little, and St Michael have sold at 26s 
to 27s 6d, Lisbon at 22s. Lemons are notin great demand, small sales are making 
of cases at 20s. Onions are still in good demand, and bring full prices. 

H1pes.—There is no alteration in the market; no sales have been reported during 
the past week. 

MorassEs.—The sales are confined to about 200 puns of Antigua, at 25s 6d per 
ewt; about 100 hhds Bengal treacle have been sold from the quay at 24s per cwt. 

NITRATE OF Sopa is rather firmer. 

O1Ls continue in steady demand ; during the past week the sales of palm oil have 
amounted to about 150 tuns, at 38/ 10s to 394. Higher prices being required for olive 
oil, few sales have been effected; about 40 tuns Newfoundland cod have been sold at 
26/ 10s to 271 10s per tun. 

Provistons.—The butter market continues dull and dragging. Bacon is dearer Is 
to 28. Lard and hams are scarce. American beef is more sought after, and the stock 
is now light; new is much wanted. Pork .salso more inquired for. Cheese meets 
with a fair sale. Lard in good request. 

Rice.—The market continues good. and a further advance has been obtained. At 
auction, 1,600 bes Bengal sold at 22s 6d to 23s 6d for ordinary to good table; 1,000 bgs 
Brazil at very extreme rates, and about 600 tcs American at 26s 9d to 278 for ordinary 
dusty, and 28s to 3ls for good and fine. Further sales have been made for arrival at 
higher rates. 

SHELL Lac.—The only sale reported is 30 chests, at previous rates. 

SvuGar.—There continues a good demand for ull kinds, and prices are fully 
maintained. The sales yesterday were about 3,000 bags, chiefly low East India, at full 
rates. 

Tar is in good demand, at steady prices ; the sales have been during the week 1,200 
barrels Stockholm, at prices which have not yet transpired yon 

Toracco.—Since the end of the year there has been very little inquiry for any de- 
scription. The market is dull, without any alteration in prices. 

Woo..— From our own Correspondent.—Foreign Wools continue in steady demand ; 
there is no change in price, but as the stocks are getting very much reduced, it is pro- 
bable that there may be an improvement in the value of some descriptions. The ac- 
counts from the country are rather more favourable, and some kinds of combing wools 
are stated to be selling at a little advance. There hvs been some inquiry for Alpaca, 
but no sales are reported. Scotch wools are without change and veryjlittle doing, 


ENSUING SALES AT LIVERPOOL. 


WeEpDNEsDAY, Jan. 13.—20 bales horse — 


Tuurspay, Jan. 14.—A quantity red gum Animi. 16 tons, 1 bri, and a quantity gum 
Copal. 67 boxes rhubarb 119 do. shabaee. 1,650 bags Bengal linseed. 350 
bags and 9 cs India rubber bottles, s'oes, scrap, &c. 1,056 boxes cassia licnea. 


2 cases Surgical India rubber bottles. 42 bris and6 cs tapioca. 
eapivi. 4 csand 1! bags isinglass. 3 bris bark 
Fripay, Jan. 15 —9,061 wet salted ox and cow hides. 

salted ox and cow hides. 


100 jars balsam 


350 casks tallow. 6,373 dry 


Liverpoor, FripaY EVENING, Jan, 8 

Corron.—The operations of the trade in cotton this week have been below their 
usual weekly consumption. Those of speculators have been extensive. Prices of Ame- 
rican advanced 4 per lb in the early part of the week, and though some sales were after- 
wards made at a cheaper rate, yet this advance is generally well sustained. | razil and 
Egyptian have been dull of sale, but firm in price. ast India have been more in de- 
mand, and remain without change in value. The sales this day are estimated at 8,000 
bales, of which 3,000 are to speculators. There is more activity apparent, and some 
are withdrawn. Speculation this week—31,100 American, 1,250 Pernam, 100 
Maranham, 400 Egyptian, and 1,750 Surat. Export—350 American and 200 Surat. 
Vessels arrived and not reported—2 from New York and | from Maranham. 









stocks 


Whole import 
from Jan,1 to Jan. 8 


1847 1846 
5,126 bags 49,834 bags 


Taken for consump - } 
from Jan, | to Jan. 8. i 
}847 j 
22,880 bags | 34,5 


Computed stock 
tJan. 8. 


“1847 1846 
420,670 bags | 900,720 bags 





1916 
90 bags 


FOREIGN MARKETS. 

Havre, Jan. 2.—Cotton—The calm in our market has not lasted long; business has 
again become brisk, and prices have advanced nearly to the highest point which they 
had previously reached. Thus, notwithstanding the high price of corn, and the unfa- 
vourable position of our manufacturers, we close the year with = which are 25 to 30 
per cent higher than at its beginning. The sales of the week are 10,900 bales. Imports, 
6,000 bales; stock, 25,000 bales ; against 50,000 bales in 1846, and 51,000 bales in 1845. 
Ceffee.— The re have not been any further speculative purchases, and consumers have 
not either come forward. Though the value have been supported, the purchases have 
been but triflir ig, only 600 bags hiving changed hands, including about 400 bags da- 
maged Rio, at company’s sales. Sugar—There are no arrivals, and our reduced stock 
only admits of retail purchases, which have been made at previous prices. Rice—There 
is no change since last week ; 150 barrels of Caroline have been sold. ‘The stock is 1,200 





barrels. Indigo—The market remains quiet; 92 chests of Bengal have been sold this 
week, The outgoings in December amount to 360 chests. Ashes—Rather lower, in 
consequence of the decline at New York ; 250 barrels sold to arrive. Stock, !,500 bar- 


rels, Hides—Consumers keep out of the market, and sales are but trifling : there are 
some arrivals. Tallow—The severity of the season has improved the demand. Russian 
has been sold at better prices. About 700 qrs fine white American have been sold at a 
price equal to 9s 6d per70lb. The average of the Montvillier’s market is about 2s 6d 
to 3s higher than the last. American flour sells at 32s 6d to 33s per barrel 
in bond. 
Antwerp, Jan. 2.—Coffee—We have again had a quiet week. There was a better 
demand for Java, but holders asking high prices, it has only had the effect of improving 
| the market for St Domingo. Brazil remains in demand. There are no arrivals. Su- 
gar Prices barely supported. Our refiners buy only what they want, and the public 
sales supply them sufficiently. Of 800 boxes of Havana sold by private contract, the 
greater partis for export. In refined nothing done. Cotton—Prices are supported, 
but our reduced stock does not adr-it of any other than retail purchases. There are 
some small arrivals which are not yet landed. Hides—Only small sales, at barely pre- 
vious prices for heavy, and lower for light. Our stock is 172,403 of all sorts, against 
157,763 at the same period last year. Wheat and Rye—Home grown were supported, 
the markets in the interior being scantily supplied. Foreign wheat, particularly mixed 
and white, in demand for England. Rye likewise in demand and firm. 

AMSTERDAM, Jan, 2.—Coffee—Ofthne Company’s bought in, 100,000 bags have been 
solid here and at Rotterdam. This has given much firmne-s to the market, and Java is 
now generally held at an advance. Indigo—In demand. 60chestssold. Rice—Dearer, 
' and much enquired for. Wheat—A good deal doing for home consumption. Rye— 
More quiet, butsupported. Barley—Firm. 

Hambura, Jan. 2,—Business, on account of the holydays, is almost quite at a stand, 
Money at the turn of the year, 5 to 54 per cent; to-day, 44 percent. Exchange upon 
London higher, 
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STATEMENT 


Of comparative Imports, Exports, and Home Consumption of the following articles, 
from January 1, 1845-6 fo January 2, 1846-7, showing the stock on hand on January 
2, 1846-7. 
FOR THE PORT OF LONDON, 
Bas" Of those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 













































































SUGAR. 
| “Imported ' __ Duty paid ~ Stock, 
British Plantation. 1845 | 1846 | 1845 | 1846 | 1845 | 1846 
: . tons | tons tons tons tons tons 
West India sscscssccsssesssceseeeee] 77,829 | 57,122 | 78,037 | 62,866] 10,515] 5,188 
East India..... --| 43,045 | 45,792 | 43,037 | 45,482 7,904 | 8,883 
Mauritius ... | 30,160 | 46,624 | 29,668 | 30,530 2,469 3,476 
Foreign Siscat ese ocoedaedneee aes = 2,707 | 18,773 ie ti 
eee | enema a 
151,034 | 149,538 [153,449 {157,651 20,888 | 17,547 
Foreign Sugar. Exported 
Cheribon, Siam, & Manilla ...} 6,238 8,061 8,572 | 702 1,573 1,859 
UII ‘acnsnccnenundiansuadeseeeceniin 9,642 16,171 14,419 | 10,751 5,605 8,027 
Porto Rico ........ sescessoceeseseseee| 9,252 | 3,372 4,078 } 2,705 5,578 1,733 
Brasil cccccccccccccceccccccsescoscceeess| 10,159 } 10,472 7,445 | 7,505 5,419 5,048 
} 35,291 | 38 076 | 34, 514 ) 21 663 | 1 18, 175 _ 16,667 
Average price of West India Sug ar,...1845, 34s “4d; 1846, 33 333 3d. 
_ MOLASSES 
; | Imported Duty paid Stock 
West India........ see nee eeneseeenens 6,936 j 6,242 8,143 |} 7,137 3,637 | 2,683 
RU M. 
Imported Exported Home Consump. Stock 
| 1845 1846 1845 1846 1845 1846 1845 1846 
_ : gal gal gal | gal gal gal gal gal 
W est India. .'2,098,440 1,570,230}1,514,205' 776,92511,097,370.1,014,97511,295,325) $60,210 
East India ..| 354,465; 519,750] 302,445 362,340, 56,160; 86,175 81,180; 154,710 
Foreign...... 51,300) 118,530 70,965 100,665 1,260 4,050 18,045 22,635 











2,504,205 '2,208,510°!,887,615 1,239,930!, 154,790 1,105,20051 394, 550, i, 13 37,555 25 


COCOA .—Cwts. a 

















































Br. Plant...) 24,564 | 10,082 | 1,065 2,170 | 15,882 | 15,973 § 14,714) 7,278 
Foreign......| 6,62 3,806 3,692 3,563 1,178 | 1,596 4,731 | 3,063 
S cnssetauiniialnaictnd a a cee cele Sa alae a aia 
} 31,185 13,888 4,757 5,733 | 17,060 | 17,569 | 19,445 | 10,341 
COFFEE, 
Br. Plant...., 29,130 , 27,9924 3,738 | 1,718 | 32,960 | 30,224 § 21,042 | 17,102 
Ceylon ...... | 151,952 176,357 3,387 | 4,881 [133,230 | 158,855 [101,781 }114,411 
BP not oth- | 
erwisedes.| 1,900 | 120 | 28,618 | 12,962 8,078 4,170 | 38,400 | 13,300 
Total BP.| 182,982 | 204,469 ] 35,743 19,561 [174,268 {193,249 [161,223 lias, 813 
| eee eae em dene a | 
Mocha severe! 19,338 | 14,882 2,580 | 2,617 | 15.469 14,703 | 17,350 | 15,160 
Foreign El.| 53,116 | 24,133 | 46,019 11,728 | 12,110 10,171 | 67,238 | 71,276 
Malabar coe | oe | 12 oon 93 174 1,033 | 828 
St Domingo. 27% 900 | 11,115 2,855 15 74 9,313 | 7,714 
Hav.&PRic| 3,244 | 12,565 3,160 7,753 1,966 2,932 3,448 6,043 
Brazil seveee| 60,785 97,460 | 46,687 | 45,210 | 31,643 26,64! | 41,723 | 70,073 
African ...... 232 | 76 | 524 | 133 253 28 171 87 
Total For...| 134,988 | 150,016 ,110,097 | 70,296 | 61,539 | 54,723 [140,276 171,181 





354,485 145,840 | 89,857 7 7 | 247, 972 301, 499 
RICE, 


_ 


Grand tot. 


317,970 1315,994 


Bags | Bags 




















sees ae 6| Bags | Bags Bags Bags Bags Bags 
British El...| 173,793 | 297,235 75,452 | 116,709 | 110,930 | 154,823 41,456 67,168 
Foreign El.| 5,713 $2,544] 18,415 7,141 688 7,635 3,932 1,704 
TE | rt —_—, ———__— —__ J —-— —| 
Total...... 179,506 | 309,779 | 93,867 | 123,850} 111,618 162,458} 45,388 | 68,872 
PEPPER. 
a | 7 ; 
White .soce 2,932; 4,933 858 | 418 3,260 | 3,254 6,242 7,360 
Black..scceose 80,918 $5,254] 61,932 20,254] 30,300 | $2,379 | 71,523 | 73,297 
| | | 
ica | Pkgs Pkgs Pkgs Pkgs Pkgs | Pkgs » Pkes | Pkes 
NUTMEGS G83 | 1,730 151 | 480 729 1,150 554 547 
Do. Wild..| 356 |} 1,235 23 84 131 | 409 483 1,427 
CAS. LIG 15,237 14,886 | 13,098 13,541 2,593 2,019 4,081 3,464 
CINNAMON.) 8,909} 4,596 6,088 4,05€ 1,012 | 887 5,549 5,153 
| bags | bags bags bags bags | bags bags bags 
PIMENTO . 21,095 | 7,163 17,853] 5,447 3,553 | 8, 034 3, 836 _ 4%, 487 


Raw Materials, Dye Stuffs, &e. 




















































































Serons , Serons J Serons | Serons Serons | Serons | Serons | Serons 
CocurIngal,| 6,932 8,591 eee on 6,41 9,505 3,269 | 2,186 
| chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE, 4,33 1.988 eee oop 4,766 |} 3,852 | 10,079 | 8,159 
tons tons tons tcns tons tors tons tons 
Loewoop...| 6,599 7,585 - i. 6,825 6,548 1,559 | 2,597 
} | | 
FUSTIC ...|_ 1,878 3,054 oe ; 2,145! 3,0°6 311 456 
INDIGO 
4 | chests | chests chests ; chests | chests chests | chests | chests — 
East India.| 37,443 | 28,368 eee eco 29,970 | 28,596 33,477 } 33,231 
serons | serons | serons | serons | serons | serons | serons | serons 
Spanisheesee| 1 ,203 ‘| 1,265 oa ae 1,040 1,439 | 1,097 | 923 
' 
' 
Nitrate a acaea shail tons tons tons tons tons tons tons tons 
Potass ...| 10,296 | 7,795 eos 9,512 | 10,207 2,841 706 
Nitrate of 
Soda .... 3,196 ! 827 eee eee 3 427 2,131 2,159 955 
COTTON. 
| bags | bags bags ) bags bags ; bags bags bags 
American... 4,738} 2,034 ove 5,095) 2,862 1,542 714 
Brazil ...... 9) 864 eve 493| 275 128 623 
East India.) 51,895) 24,913 “a 45,896; 52,850§ 76,634) 48,139 
Liverp!., all 
kinds......|1,590,886/1,117,066] 67,750) 125, 291 1,398,220 it »453,250§ 897, a 424,180 
Total ......|1,647,528)1,144,877§ = 67, ~ 67,75 125, 290 1 449,704! fi ,509,2378 975, 964) 473,65 
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The GHasette. wine merc! ints—Dearden and Molesworth 


im, I hilleth, Monmouthshire, iron fi 











PARTNERSHIPS DISSOLVED. grain merchants 3 ce s es 
Rutter and Co., Bristol, brush makers—Scott and Moffatt, Spring, gardens, archi- DECLARATIONS OF DIVIDENDS. 




































































































Rochdale, attorneys—Bugden and Need- 
lers—Hall and Tissington, Vauxhall-bridge 
—_—_— road, lead hants—Jones and Russell, Friday street, Cheapside, warehousemen— 
Friday, January | Reed, Chambers, and Co., Newcastle-upon-Tyne, grocers—Lamb and Ball, Glasgow 
tects—Robson and Jones, Piccadil paper hangers—J. and W. Marriott, Witney, Ox- I tham, Speenhamland, Berkshire, innholder—div of 53d. on Friday, Jan 1, or 
ford, dyers—Scott, Floud, and ¢ Mincing lane. indigo brokers—Hill and Smith, Brad- juent Friday, at Mr Follett’s, Sambrook court, Basinghall street. 
ford, Yorkshire, worsted spinners ; as far as r¢ gards W. Smith—Pembert und Co.,, Li- A. H. Simpson and P. H. Irvin, Blackfriars road, engineers—div of 1s 9d on 
yerpool, ale and porter merchants—Bodley and Hill, Exeter, ironfounders—Buxton | new proofs, on Frigay, Jan. 8, or any subsequent Friday, at Mr Follett’s, Sambrook 
and Slack, Basinghall street, w« and Downes, Winchcombe, Gloces- court, Basinghall street 
tershire, grocers—Underhill, Whit ut nson, West Bromwich and Oldbury, J. Philpott, Billericay, Essex, coach proprietor—div of $d on Friday, Jan 8, or any : 
iron masters—M. and D. Jefferson, Penrith, Cumberland, milliners Herrman and | subse uent Friday, at Mr Follett’s, Sambrook court, Basinghall street. 
Hummell, King’s} Lynn, Norfolk, wat hmakers—Carroll and Jones, Liverpool, flour T. Standen, Maidstone, brewer—div of 3s 6d on new proofs, on Friday, Jan 8, or any 
dealers —Sutherland and Co., Mincing lane, « nial brokers—J. and W. Lees, Manches- | subsequent Friday, at Mr Follett’s, Sambrook court, Basinghall street. 
ter, stock ers—E.and E. Wood, North place, Lambeth, milliners Ric hards and | J. Milner, Brook street, New road, engine manufacturer—div of 8d, on Friday, Jan 
Riggett, West street, Gravesend, engineers J. and J. Hall, Chirton hill, Northumber- | 8, or any subsequent Friday, at Mr Follett’s, Sambrook court, Basinghall street. 
land, farmers —H. W. & W. C. Sole, and F, Turner, Aldermanbury, solicitors ; as far as J. Littlewood, New Bond street, hosier—div of 1s 3d, on Friday, Jan 1, or any sub 
regards H. W. Sole—Wardley and Sons, Spring v ale, Lancashire, calico printers ; as far | sequent Friday, at Mr Follett’s, Sambrook court, Basinghall street. 
as regards J. Wardley—Buchanan, Browne, and Co., Liverpool, general brokers; asfar | F. Jones, Canterbury, wine merchant—div of 2s 2d, on Friday, Jan. 1, or any subse 
as regards T. Browne—H unter and Moor, Sunderland, butchers—M'‘Kellar and Chris- quent Friday, et Mr Follett’s, Sambrook court, Basinghall street. 
tie, Old Burlington street, Piccadilly, tailor Parker and Co. Birmingham, umbrella | W. Rogers, Lewes, Sussex, draper—div of 2}d, on Friday, Jan 8, or an subsequent 
manufacturers—J. and 7 jun., Hillingdon, Middlesex, millers—Harris and Bil- Friday, at Mr Follett’s, Sambrook court, Basinghall street | 
liter, Mazepond, South» chants—Haynes and Tyndall, Manchester, share | B. Baldwin, Liverpool, Manchester, and Old Jewry, warehouseman—div of 5: 6d on 
brokers inarket—Harrison and Parkinson, Kingston upon | new proof:, on Friday, Jan 4, or any subsequent Friday, at Mr Folleti’s, Sambrook } 
Hull, tail 1d Co., Bristol, brewers ; as far as regards F. Rick- court, Basinghal! street | 
etts—Siordet } ! len’s place general merchants; as far as reg | I Ratnett, Cambridge, tailor—div. of 1s 9d, on Frid y, Jan. 1, or any subsequent 
2. L. Siordet—Lewty, Sanders, and Morgan, Birmingham, brass founders ; as far as re- Friday, at Mr Follett’s, Sambrook court, Basinghall street | 
gards J. W. Lewty—Hastings and Watkins, Fenchurch street, wine merchants—Rooke | A. Wright, Kettering, Northamptonshire, grocer—div of 2s 6d, on Friday, Jan 1, or | 
and Tautz, Thever street, Mancl square, tailors—Crooke and Co., Newton street, any subsequent Friday, at Mr Follett’s, Sambrook court, Basinghall street. 
Manchester, packers—Sw , Stockport, coal merchants —Chapman and H.R. Morley, Kingston-upon-Hul!l, merchant—first div of 6s, on Wednesday, Jan 
Son, Horncastle, Lincolnsh ine and Raker, Saville row, Burlington gar- 13, or any subsequent Wednesday, at Mr Kynaston’s, Hull 
dens, tailors—Halse and B es street, wine merchants —Wright and Bond, J. Robinson, Beverley, Yorkshire, spirit merchant—first div of 4s, on Wednesday, | 
Manchester, chemis's— Moore, t late, Tickell and Co., Cheapside, warehousemen | Jan 13, or any subsequent Wednesday, at Mr Kynaston’'s, Hull. 
—Scott and Browne, Kings] | mistresses—Twiname, Maxwell, and Co., J. Braddock and J. Jackson, Macclesfield, silk manufacturers—div of 134, on Fri- | 
Liverpool, corn merch “cards J. G. Twiname—Mason and Barlow, | day, Jan 1, or any subsequent Friday, at Mr Follett’s, Sambrook court, Basinghall 
Longsight, Manchester, ] inanufacturers—Lawson and Cowen, Penrith, | stre« 
Cumberland, tea dealers— Davis, Freeman, at Birn 1am and Manchester, line: J. Gisborne, Coleman street, merchant—div of 2s, on Friday, Jan 1, or any subse- 
factors—G. and W. Winter, Wetherby, Y e, gI s—Finlay 1 Co., Liverpool, | que t Ir y, at Mr Follett’s, Sambrook court, Basin all street. 
merchants; as far as regards J, Stokes—W., G.,and C. J.G lwin, Alfreton and Heath, A. Mac nell, Leadenhall street, merchant—div 1 the separate estate of 18s 4d, 
Derbyshire, coal masters—R. Watson and Co., Glasgow, commission merchants; as | On Friday, Jan 1, or any subsequent Friday, at Mr Follett’s, Sambrook court, Basing 
far as regards W. Watson | hall street. 
DECLARAT‘ONS OF DIVIDENDS. 1 r. Hanson, Leeds, builder—first div of 25, on Wednesday, Jan 20, or any subsequent 
J ham, Jewry street, Aldgate, wholesale stationer—first div of 4s 3d, on Satur Wednesday, at Mr Freeman's, Leeds. 
day, « 2, and two subsequent Satu s, at Mr Groom's, Abchurch lane. | J. Child, Wakefield, grocer—first div of 1s, on Wednesday, Jan 20, or any subsequent 
J. B. Crampern, Wharf r 1, City road, coal merchant—first div of 1s 4d, on Satur- | Wednesday, at Mr Freeman's, Leeds. 
day, Jan. 2, and two subse nt Saturdays, at Mr Groom’s, Ab irch lane | J, Clarkson, Barnsley, Yorkshire, plumber—first div of ls, on Wednesday, Jan 20, or 
J. Perry, Harlow, Essex, grocer—first div of 3s 4d, on Saturday, Jan. 2, and two sub- } any subsequent Wednesday, at Mr Freeman’s, Leeds 
t Saturdays, at Mr Groom’s, Al irch lane | M. Norman, jun., Richmond, Yorkshire, cabinetmaker—first div of 2s 6d, on Wed- 
Puckle, Southwark and Mark lane, hop factor rst div of 53 6d, on Saturday, nesday, Jan 20, or any subsequent Wednesday, at Mr Freeman’s, Leeds. 
2, and two subsequent Saturdays, at Mr Groom’s Abchurch lan | T. Dickson, Thirsk, Yorkshire, linendraper—third v of 5s 3d, on Wednesday, Jan 
Mills, Southwark and Mark lane, hop facto first div of Is 9d, on Saturday, Jan | 20, or any su quent Wednesday, at Mr Freeman’s Leeds 
id two subsequent Saturdays, at Mr Groom's, Abchurch lane | J. Park, Wortley, Yorks , woollen cloth manufacturer—first div of 2s 63d, on Wed- 
Taylor, Liverpool, merchant—first div of 5s, and a further diy of 2s 10d, any nesday, Jan 20, or any subsequent Wednesday, at Mr Freeman’s, Leeds 
sdav, at Mr Turner’s, Liverpool J. Lord, Sheffield, tanner—first div of 3s 4d, on F y, Jan 15, or any subsequent 
nmonger—div. of 54d, any Thursday, at Mr Turner's, Liver- | Friday, at Mr Freeman's, Leeds. . 
} G. 8S. Whitechurch, Fleet street, and Bish rate street Within, hosier— first v of 
1otel keeper—first div of 2s 6d, any Thursday, at Mr Turner's, 6d, on Monday, Jan 11, and two following Mondays, at Mr Cannan’s, Birchin lane 
A. Barley, March, Cambridgeshire, per—first div of 9s 3d, on Monday, Jan 11, and 
E. Cooban, Liverpool, brewer—first div of 23 6d, : Thursday, at Mr Turner's, Li two following Mondays, at Mr Cannan’s, Birchi ine 
ver} } lr. E. Jones, Knightsbridge, linendraper—first div of 3s 9d, on Monday, Jan 11, and 
A. Bunnett, Bridgehouse place, Newington causeway, window-blind maker—first two f wing Mondays, at Mr Cannan’s, Birchin lane 
div of 3s 8d, any Thursday, at Mr Pennell’s, Guildhall chambers i W. Thurnell, Leadenhall street, and Great Windmill street, Piccadilly, upholste 
W.P iter, Upper Holloway and St Paul's Churchyard, warchouseman—third div first div of 4s, on Monday, Jan 11, and two f ing Mondays, at Mr Cannan’s, Bir 
of ld Thursday, at Mr Pennell’s, Guildhall chambers chin lane 
S le, Norwich, draper—first div of 3s 6d, any Thursday, at Mr Pennell’s, Guil J. Wright, Oxford street, chymist—first div of is, on Monday, Jan 11, and two sub 
hall chambers. sequent Mondays, at Mr Cannan’s, Birchin lan ; 
I. Solly,sen., St Mary-axe, merchant—second div of 10d (on separate estate), any | F. Rolfe, Great Marlborough street, tailor—first div of ls 9d, on Monday, Jan 11, and 
Thursday, at Mr Penne!l’s, Guildhall chambers | two subsequent Mondays, at Mr Cannan’s, Birchin lane 7 
J. Spong, Ockham, timber merchant—first div of 1s 4d, any Thursday, at R. Davies, Abercarne, Monmouthshire, grocer—second @iv of 3d, on Wednesday, Jan 
Mr Pennell's, G il nbers, } 6, at Mr Acraman’s, Bristol 
Brace aud en, tre « t, Milk street, ( upside, war yusemen—first div of 7s J. Haddock, Warrington, Lancashire, bookseller—second div of 5d, on Thurs 
6d, any Thursday, at Mr Pennell’s Guildhall chambers | Jan 28, or any subsequent Thursday, at Mr Cazenove’s Liverpoo). 
] R.and R. Weatherhog, Stone, Kent, farmers—first div of 10s, any Thursday, at Mr RANKRUPTS 
| Pennell’s Guildhall! chambers | as : : pas en ‘oS ; a ; : 
| J. Knights, Great Melton and Thurgarton, cattle dealer—first div of 2s, any Thurs- | ; ATTHEW ( JOHNSTONE, Lamb's Cor Ault S t, per, to surrender on Jan. 14 
day, at Mr Pennell’s, Guildhall chambers : att k, Feb. 18, at 11, atthe Bankrupts’ Court: solicitors, Messrs Sole and Tu 
S. Ward, Lillypot lane, lasting manufacturer—first div of 28 2d, any Thursday, at —* anbury fficial ussignee, Mr Graham, c en iT street : acai 7 
Mr Pennell’s Guildhall chambers ILLIAM RicHarps, Old street, retailer of beer. Ja 13, at 12 o’clock, Feb. 4 
1. Ward, Manchester, engineer—second div. of 1s 6d, on Tuesday, Jan. 5, oron any | /!%/!-past 12, at the Bankrupts’ Court: solicitors, Messt rand Co., Bedford row 





n, Aldermanbury 





; ‘ ‘ ffi las ee, Mr Gree 
subsequent Tuesday, at Mr Pott’s, Manchester 0 il assis , Mr Gre 
; j EDMUND SNOWDEN, 





. > Southamnt nainter Tan lf-pnast 1 
R. Edwards, Huddersf 1, woollen drape e( 1 div of 1s 6d, any day on or after Fel 1 ithampton, pai * Ja 14, at half} ust | 
‘ ’ , 1 t | ts’ rt: s¢ ssrs Bridger : : 
Jan. 4, at Mr Young’s, Leeds, ) *e ; a ut soli { Bridger and C 
wall, and Messrs Pri ham: official assignee, Mr Follett, Sambrook court, Ba- 





WHITEHALL, Jan. 1.—The Queen has been pleased to constitute and appoint Major- 
General Sir James Henry Reynett to be Lieutenant-Governor of the Island of Jersey, in 
the room of Lieutenant-Genera!l Sir Edward Gibbs, K.C.B, 

FOREIGN-OFFICE, Jan. 4.—The Queen has been pleased to approve of Mr Edward B. 
Marache, as Consul in the Island of Trinidad for the United States of America 

DoOWNING-STREET, Jan. 5.—The Queen has been pleased to appoint William Lang, 
Esq., to be Resident Magistrate on the Murray River, in the colony of South A 


nee, Mr Johns 
Joun Davis, Tewk 
Dist + ( irt ¢ 


and Mess Peter 





ace HENRY GREEN sir l itton manuf u 
astraula. | the I am District Court of Bankruptcy: solicitor, Mr Hardin 
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| PARTNERSHIPS DISSOLVED. ficial assignee, Mr Valpy, Birmingham. 
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j 





SCOTCH SEQUESTRATIONS 


Campion, jun., St Mary-axe—Kouight » wees . . 9 — 
. W. Clarke, Dundee ,tea merchant, Jan. 11 and 30, at | o’clock, at the British Hotel 


nd Lloyd, Manchester, commission mer- 
lers—Jones and Fisher, Oswestry, iron 
jun., and J. Wilson, Walbrook, and Den 


ewer and Griffith—J. Campion, sen 
Morris, Birkenhead, accountants—Lew 
chants—Seacome and Prichard, Chester, boo 
n ers—B. Wilson, W. Wilson, W, Wilson, 

ton, near Manchester, hat manufacturers—Meek and Coventry, Hatfield Broad Oak, 
Essex, surgeons ~Tamplin and Hill, Lydney, Gloucestershire, maltsters—Ingleby and — 


( k, Liverpool, oi] merchants—Marsland and Brothers, Stockport, calico printers; as Gazette of Last Night. 











W.and J. Lauder, long lane, Bermondsey, and Edinburgh, leather manufacturers, 
id Feb. 3, at } o’clock, at Stevenson’s rooms, Edinburgh. 





















































far as regards C, Marsland—Roberts and Kirkby, East Retford, Nottinghamshire, car- 

penters—Elliott and Son, Worthing, Sussex, painters—Gill, Syers, and Titheringtor = : ; ; a sai : 
it Nae ie an eee A A Sees eee ane ae, ae es REIGN OrFIce, Jan, 7.—The Queen has been pleased to approve of M. Abe 
| Shield earthenware manufacturers—Simmons and Son, Basingstoke, ‘ rautier, ay Consul at Gibraltar fo 8 Majesty the King of the Frencl 1] 
|: iP kit Sealine ie allt ail i ccailies WHITEHALL, Jan. 4 The Lord Chance has ap ted John Lane, jun., f | 
} ir neg d F. Black , Leeds } J nd A. Copeland, A gdon, gs as : s : a \ : P X ee i} 

bi Fp Co., Wood street, Cheapside, and Coventry, riband manufactu Stra pon-Avon, Gentleman, to be a Master Extraordinary in the High Court of || 
| rers—Rochester and Shereton, Sunderland, mercers—Rogerson and Robinson, Doncas- Chancery. 

te choolmasters— Whittaker and Cotes, Manchester, general warehousemen—Cocke- 

rell and Co., Austinfriars; as far : S Millard and Adams, Great Friday, January 8 | 
| Distaff lane, attorneys—Fletcher and Sharp, I ! stock brokers—Garton and BANKRUPTS 
| Yarnol ple east, King’s cross, linendrapers—Godfrey and Perry, Croydon, Joun Fitness, bricklaver, Addington, to surrender Jan, 15. at 1, and Feb. 12, at 
{ mill ; and C. Hall, Croydon and Merstham, limeburners— Fieldhouse and Co., 12, at the Court of Bankruptcy: Mr Bek , Official assignee ; Messrs Bower and Son, ! 
{ and Fieldhouse and Clark, Leeds and Glasgow, wholesale ironmongers—Wilson and Chancery la | 
| Turnbull, Hartlepool, attorneys—Wilson and Knights, Rye, Sussex, surgeons—Wells Wittiam Ricuarp BaRNarRp, upholsterer, Midhur-t, Sussex, Jan. 15, at 2, and 
} and Wing, Burton-on-the- Water, Gloucestershire, surgeor Fry, Tennent, and Fry, Feb. 19, at 11, at the Court of Bankruptcy: Mr Cannan, official assignee, Bircl | 

Rio de Janeiro; as far as regards E. W. Fry—Finch, Brothers, Vauxhall, coal mer- lane; Mr Glaswor , Ely place, Holborn. 

chants—Fentons and Roby, Rochdale, bankers—Aldred and Co., Holborn hill and Ald- FRANCIS HENRY BovuRQuIN, watch manufa r, Northampton square, Cler . 
} gate High street; and Lancaster and Co., High Holborn, woollen drapers—T. F., G. H., well, Jan. 29 i Feb. 19, at 12, at the Court of Bankruptcy: Mr Cannan, official | 
} and A, Three Cranes wharf, Upper Thames street, merchants; as far as re- ignee, Birchin lane; Mr Spyer, Broad street buildings. | 
} gards G W. Causer, sen., and W. Causer, jun., Worcester, glove manufac James Boun, bookseller, St James street, Middlesex, Jan. 22, at half past 12 | 
| turers m and Brook, Liverpoo!], woolstaplers—Whitaker and Wolff, Shore- Feb. 19, at li, at the Court of Bankruptc Mr Gro fficial assignee, Ab | 
| ditch, surgeons—Whitehead and Botterill, Leeds,and elsewhere, stuff dyers—J. and J. ane, Lombard street; Messrs Dickson and Overbury, Frederick’s place, Old Jewry | 
| R. Machan, Huddersfield, grocers—Henderson and Co., Pine-apple place and Hamilton WILLIAM JOHNSON, builder, High street, Hampstead, Middlesex, Jan 13, at half-past | 
terrace, Edgeware road, and Kilburn, nurserymen; as far as regards J. Henderson— 1, and Feb 18, at half-past 12, at the Court of Bankruptcy: Mr Bell, Coleman street | 

Hetley, Everett, and Smith, Salisbury, bankers; as far as regards H. Hetley—F. J. buildings ; Messrs Lawrence and Plews, Old Jewry chambers. | 

and Rk. Walthew, Furnival’s inn, solicitors—Munday and Matthews, Wolverhampton, Hewry Fisner, broker, Great Tower street, London, Jan 21, at half-past |, and 

coach builders—Smith, Scurfield, and Co., Cross lane, St Mary-at-hill, and Coal Ex- Feb 18, at half-past 11, at the Court of Bankruptcy: Mr Graham, official assignee, Cole- | 


change—Crawford and Reid, Canterbury, surgeons—Witherspoon and Co., Liverpool, man street ; Mr Taylor, Fenchurch street. 
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Epmwuxp Masters Ivens, salesman, Long Itchington, Warwickshire, Jan 19 and 
Feb 23, at half-past 12, at the Birmingham District Court: Mr Whitmore, official 
assignee, Birmingham ; Mr Ratislaw, Rugby. 

Jonx Connxtt, wool dealer, Mansfield, Nottinghamshire, Jan 22 and Feb 12, at 11, 
tat the Sheffield District Court: Mr Freeman, official assignee, Leeds; Messrs John- 
son and Co, Temple ; Mr Bowley, Nottingham. 

Axprew Dawn, draper, Mansfield, Nottinghamshire, Jan. and Feb 12, at 11, at the 
Leeds District Court: Mr Freeman, official assignee, Leeds; Messrs Johnson and Co., 
Temple, London ; Mr Bowly. Nottingham. 

Wi.tiam Botromtey, millwright, Almondbury, York, Jan 22 and Feb 9, at 11, at 
the Leeds District Court: Mr Hope, official assignee, Leeds ; Messrs Sudiow and Co., 
Chancery lane; Mr Floyd, Huddersfield. ; 

RicHARD Monnrs, coach builder, Gloucester, Jan 22 and Feb 23, at 1,at the Bristol 
District Court: Mr Miller, official assignee, Bristo]; Mr Wilkes, Gloucester. 

Caantes EpMoNsTONE, paper manufacturer, Over Darwen, Lancashire, Jan. 20, 
and Feb. 15, at 11, atthe Manchester District Court: Mr Fraser, official assignee, 
Manchester; Messrs Reed and Langford, Friday street, Cheapside; Me:srs Sule, Wor- 
thington, and Shipman, Manchester. = 

WitriaM Feraifs Branp, draper, Wigan, Lancashire, Jan. 22, at 11, and Feb. 
at 12, at the Manchester District Court: Mr Hobson, official assignee, Manchester ; 
Messrs Reed and Langford, Friday street, Cheapside; Messrs Sale, Worthington, and 
Shipman, Manchester. 
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The Railway ftonitor. 


MEETINGS. 

South Devon, Plymouth, Jan. 9. 

Sambre and Meuse, London, Jan. 11. 

Ronen and Havre, Paris, Jan. 12. 

Stockton and Hartlepool, Stockton upon-Tees, Jan. 12. 

London and Biackwal!l, London, Jan. 12. 

Eastern Union and Hadleigh Junction, London, Jan. 13. 

Reading, Guildford, and Reigate, London, Jan. 14. 

Glasgow, Paisley, Kilmarnock, and Ayr, Giasgow, Jan. 14. 

Tenby, Saundersfoot, and South Wales Railway and Pier Company, London, 
Jan. 15. 

Glasgow, Dumfries, and Carlisle, Glasgow, Jan. 15. 

Irish South Eastern, Dublin, Jan. 15. 

Mallow and Fermoy, London, Jan. 15. 

Belgian Railways, London, Jan. 16. 

Taw Vale, London, Jan. 18. 

Northern Counties Union, London, Jan, 20. 

Templemore and Nenagh, London, Jan. 20. 

Rugby, Derby, and Manchester, Janu. 22. 

Liverpool, Manchester, and Newcastle Junction, Manchester, Feb. 2. 

Paris and Rouen, Paris, Jan. 27. 

East Lancashire, Bury, Jan. 29. 

Waterford, Wexford, Wicklow, and Dublin, adjourned, Feb. i7. 








CALLS FOR JANUARY. 











Name of Company. No. of Shares. Call. Amount. 
£ 6. 4 
1 Manchester and Leeds Quarters ...... 19,500 on 80 © essere 195,000 
Manchesterand Leeds—Liverpool and 

SPUN cnnvevcsnpcesessneminenessneeesenecee 18,200 encnee 3 16 ecvece 69,160 
Manchester and Leeds—Manchester, 

Bolton, and Bury fifths ..........+000 6,200 eevee 4 0 eosece 24,800 
London and Blackwall new ..........0 48,000 — 1 0 secece 48,000 
Midland and EFrewash Valley line ... 7,600 es 5 0 38,000 
Northern and Eastern..........+ssesssese 10,256 shin 5 0 51,280 
Lynn and Ely ......00 aiihilapthieiten 8.000 semen 5 0 40,000 

2 Fieetwood, Preston, & West Riding J 10,800 evcese 0 10 5,400 
Newcastle and Carlisle new 100/ sh. 3,000 om 60,000 
Newcastle and Carlisle new quarters 3,000 eovese 5 asonee 15,000 


Leeds and Selby (Y. & N.M.) 50/ sh. 
Ditto—252 Ghares....escccccsccscesseesce cee 
Newry, Warrenpoint, & Rosstrevor... 
Midland Extension Lines .........000+0 
Midland Railway, 6 per cent shares— 
0D AO BBE ARID ste scscennsceceicererece 
Ditto—on the 37/ 5s shares......... 
Midland Gt. Western of Ireland 50/ sh 
London, Brighton, and South Coast 


6,700 erocee 10 
25,300 goncce 5 

5,000 eevee 
62,500 ereeee 


67,000 











2000 


reece 375,000 


“en 


107,000 
46,562 
75,000 


12,500 eeeeee 
15,000 o.eeee 


- 


5 
6 
53,500 eeveee 2 
3 
5 






































—Brighton fifths (C) “a 36,000 esceee 10 0 360,000 
Midland 50/ shares ........ ° 12,500 peeeee 2 0 25,000 
Ditto new 40/ extension. on 12,500 eocene 6 0 75,000 
6 Grand Union ....ccccccscosse ° 69,000 ove 1 5 75,000 
Ambergate, &c...... ‘ 76,000 1 5 95,000 
7 South Eastern and Dover, No. 4..... 289,000 onsane is 361,250 
Kendal and Windermere ............++ 5,000 eoecce 3.0 15,000 
8 Leeds, Dewsbury, & Man. 50/ shares 8,000 evecce 5 0 eeeves 40,000 
Great Western, 17! shares.........s00008 25,000 seneee 2 0 “ 50,000 
Great Western 25/ shares.......ss00000 93,000 eeccee B10 = ceonre 232,500 
9 Bristol and Exeter Thirds ..........00+s. 15,060 aneee 3.0 omens 45,000 
10 Eastern Counties 147 16s shares...... 56,000 penne 1 4 70,060 
11 Grand Junction (L. and N.W.)}25/ sh. 55,000 wiles 5 0 essere 275,000 
12 Eastern Counties new 14/ 16s shares 164,000 ecoeee 20 esses 328,000 
Northern and Eastern new scrip ...... 10,250 13 0 133,250 
Northern and Eastern quarter shares 12,298 - 1 4 14,649 
14 Thames Haven Dock and Railway ... 9,000 creeee 5 0 . 45,000 
15 Birmingham and Oxford ........se00008 40,000 eesess 3 ¢C esseee 120,000 
Birmingham, Wolverhampton, and 
ROE VARIO scosessncnsnevsenscscensenvens 55,009 ape 218 159,500 
Reading, Guildford, and Reigate...... 40,000 eccece 1 8 56,000 
London, Brighton, and South Coast . 45.992 ee ie | 459,920 
South Wales............ 00000 cer seacceccence 50,000 bebe 5 0 250,000 
Leeds and Bradford... .0...+sccseessseeesee 8,000 a 5 0 40,000 
Glasgow, Airdrie, and Monkland J. 16,006 210 40,000 
Great North of England 30/ shares... 10,000 5 0 50,000 
t9 Eastern Counties (York Extension)... oo 2 0 “ — 
Huddersfield and Sheffield Junction 10,800 5 0 eusene 54,0°0 
Manchester and Leeds—Huddersfield 
and Sheffield Junction 50/ shares... 10,800 evcece 5 0 evegee 54,000 


Sheffield, Ashton-under-Lyne, and 
Manchester, § shares (late No. 3 
QUATLETS ceccsccees 











20 Norfolk new 10/ shares ... ooece 22,000 1 0 22,000 

Belfast and Ballymena ........ oa 7,700 210 19,250 
#1 Ipswichand Bury St Edmunds......... 16,000 210 40,000 

T.w Vale Railway and Dock Compy. 35,000 —— 1 0 eocsee 35,000 
22 Scottish Midland Junction..........000+ 12,000 ao 5 0 60,000 
23 East Lincolnshire.......... sopsecnecen sen ose 24,000 o 215 66,600 
26 Shrewsbury and Hereford............0s 40,000 aca 1 0 40,000 
30 Eastern Counties new shares......s0s00 48,000 coseee 20 96,000 








£5,270,012 


ForeIGN. 
CALLS FOR JANUARY. 
Name ef Company. No. of Shares. Call, Amount. 
£ 
11 Dutch Rhenish......... srecsesssecserseesees 100,000 eocece eosose = 100,000 
Great Luxembourg ... 150,000 eseene padinie 300,000 






20 Northern of Fiance. 
Paris and Lyons ...... 
Boulogne and Amiens oessece 

25 Sambre and Meuse ......c..cceseresssseees 


525,000 
120,000 
erence 150,000 
eeeces 62,000 


£1,257,000 





° 40,000 
75,000 
31,000 eooeee 





£ 

1 

2 

175,000 eevece 3 
eee 3 

2 

2 
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EPITOME OF RAILWAY 








DUNDEE AND ARBROATH.—A special general meeting was held on Wednesday 
week in Dundee, to consider the directors’ report as to declaring a half-year’s 
dividend of three per cent, and the leasing of this line to the Dundee and Perth 
company. The report of the directors set forth— 

Tha*, notwithstanding the reduction of fares, they were enabled to recommend that 
a half-yearly dividend of three per cent. be declared on the paid-up capital of the com- 
pany. They, however, had seen it necessary to revert to the original fares, having 
found that the reduction did not come up to their expectation. In reference to the 
leasing of the line to the Dundee and Perth company, it states that the original capi- 
tal of the company was 106,0004, afterwards increased to the extent of 50,000/, by the 
issue of new shares, No.1. Of this latter sum, 25,000/ was paid on the 15th of May 
las', thus making up 250,000/, on which the dividend was payable. A further sum of 
5,000 was paidon the llth Nov., and the whole amount would be paid on the Iith 
Noy., 1848. In order to meet increased expenses, an additional capital of 50,000/ was 
created by new shares. On these 20,000/ had been paid, and the whole amount would 
be by August next. The directors conceived they ought to look to the line as it would 
be when completed; and the agreement accordingly provided, that the guaranteed 
dividend should extend over a sum of 266,666/ 133 4d; and with a view of deriving 
every reasonable advantage from additional traffic: the agreement further provi‘ed, 
that besides the guaranteed dividend of three per cent, any surp'us profits should be 
divided betwixt the two companies, The guaranteed dividend commences to run from 
the 30th of April next, and the new stock which it is proposed should be raised to im- 
prove the line at Dundee, would be issued to the shareholders on payment of ten per 
cent. deposit at the time of acceptance, on which the dividend would become payable. 
The chairman considered that the agreement was a highly favourable arrange- 
ment for this company and that of the Dundee and Perth. He read a letter 
from Mr Hastie, M.I’. for Paisley, who is a large shareholder in the undertaking, 
and who expressed himself in very satisfactory terms of the arrangement entered 
into by the directors —Mr G. Duncan, M.P., seconded a series of resolutions, 
moved by the chairman, for declaring the dividend, leasing the line, and the 
augmenting of the capital of the company to the extent of 66,6661 13s 4d, by 
the creation of 8,000 one-third shares of 8/ Gs 8d each. ‘The several resolutions 
were unanimously adopted by the meeting. The chairman, in answer to a ques- 
tion from a shareholder, said it was true that another party have been in commu- 
nication with the directors for leasing the line, but he could assure the share- 
holders that the offer which had been accepted was much better than that which 
had been declined. 

EXETER, DORCHESTER, AND WEYMOUTH JUNCTION CoaAst.—Last Saturday 
ameeting was held, under the Dissolution act. It was moved by Mr Pocock, 
and seconded by Mr Cohen, “ that the company be dissolved, and that the dis- 
solution be not taken as an act of bankruptcy.” Scrutineers were appointed to 
examine the votes. Whilst this duty was being performed, Mr Pocock, as 
chairman of the shareholders’ committee, proposed to read their report, but it 
was not thought necessary to do so. Mr Pocock then stated that they had 
taken great trouble in looking into the affairs of the company, and the only 
thing they could complain of was the purchase of shares by the company, 
which, however, they had had the honesty to acknowledge at their first meeting, 
and the shareholders’ committee believed it arose from an error of judgment 
rather than from any desire to benefit individuals. Mr Cohen stated that the 
managing committee had afforded ready access to all papers necessary to be ex- 
amined in conducting the inquiry, and that the conduct of Mr Crew, the secre- 
tary, had been most assiduous and obliging. He had the satisfaction of stating, 
as the result of the labours of the shareholders’ committee, that the sum of 6,0001 
had been deducted from the accounts sent in, which had enabled the manage- 
ment to return a guinea per share, and the sum of 1s 6d per share still re- 
inained to be paid to the shareholders. He also stated that Messrs Chauntler 
and Westwood, and Mr Stricks, the solicitors, had kindly taken into considera- 
tion the position of the company, and deducted upwards of 1,500/ from their 
The scrutineers here reported that the number of votes recorded in 
favour of the dissolution of the company amounted to 6,140, being more than 
one-third of the shares issued prior to the 31st March last, and the chairman 
thereupon declared the company to be dissolved. 

THE ABERDEEN LinE.—A special general meeting of the shareholders was 
held at Aberdeen on Wednesday week, to consider and approve of various bills 
proposed to be applied for in the ensuing session of Parliament. The chairman 
said — 

The first is a bill to enable this company to make a railway from the Arbroath and 
Forfar railway, at Forfar, to the Scottish Midland Junction railway, in the parish of 
Giammis. The length of the proposed new line is about two anda half miles. The 
estimated cost is 26,000/, The next bill to be submitred is one to enable the company, 
in part, to alter their branch line to Brechin. The alteration to which this bill relates 
was sanctioned by a general meeting of the proprietors, specially called for that pur 
pose on the 30th of May last, by adopting which the company are enabled to carry their 
terminus considerably nearer the town of Brechin, rendering it more convenient for the 
inhabitants of that town. The expense is estimated at 3,000/. The next measure to be 
brought before you is a bil) to authorise this company to purchase, and the Aberdeen 
Harbour commissioners to sell, a piece of ground at the upper part of the Inches, and 
upper part ofthe harbour of Aberdeen. The Jast and most important matter to be sub- 
mitted to this meeting is a bill to consolidate the Aberdeen and Great North of Scot'and 
railway companies. In bringing forward this measure, your directors are carrying out a 
resolution passed at a general meeting of proprietors beld on the 11th September, 1845. 
It is as follows, viz: —** That this meeting recommend to, and authorise the directors to 
adopt, in conjunction with the directors of the Great North of Scotland railway, the 
proper measures for effecting an amalgamation of the two lines at the earliest period 
which may be found advisab'e and practicable.” And the Great North of Scotland 
company having obtained an act in the last session of Parliament, both companies are 
now in a position to apply to the Legislature for a bill for their amalgamation. ‘The 
question in regard to the terms on which the amalgamation should be made, has re- 
ceived the most anxious consideration of your directors, and after maturely weighing 
the matter in all its bearings, they have unanimously come to the resolution of recom- 
mending an amalgamation of the two companies on equal terms. I do not thinkit 
would be judicious on the present occasion to make any comparison of the merits of 
the respective lines, but I deem it proper to state the following facts regarding the Great 
North of Scotland railway, as indicative of the reasons which have induced the di- 
rectors to recommend such terms of amalgamation :— 

1. The Great North of Scotland railway, commencing at the Aberdeen Company's 
terminus, in the centre of the city of Aberdeen, passes through the important counties 
of Aberdeen, Banff, Moray, Nairn, and Inverness, and embraces a wide extent of fer 
tile country containing a large population. 

2. In addition to the counties above-mentioned, it forms an outlet to the population 
and commerce of the more northern counties of Ross, Suthei:land, and Caithness. 

3. The line will be of singularly easy construction, more so than any railway of simi- 
lar extent in Britain, as, from the favourable nature of the country, the rails may almost 
be laid on the existing level, for a considerable portion of the distance; and, 

4. The traffic on the line, which was carefully taken by competent parties, shows a 
return equa! to 84 per cent on the capital of 1,500,000, exclusive of the traffic of the 
counties of Ross, Sutherland, and Caithness. 

3y the contemplated measure, upwards of 200 miles of railway will be placed under 

one management, and the superior economy and advantage of working long, as com- 
pared with short lines, are now too well known and appreciated to require any com- 
mendation. The directors, therefore, earnestly rec mmend the approval of this 
bill as a measure which cannot fail to be of the greatest importance to the share- 
holders. 
The chairman then submitted drafts of the various bills to the meeting, which 
were all unanimously approved of, and a resolution adopted empowering the di- 
rectors to make the necessary application for obtaining the bills in the ensuing 
session of Parliament. 
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DERBYSHIRE, STAFFORDSHIRE, AND WORCESTERSHIRE JUNCTION.—DIRECT 
East AND West JuncTion.—A meeting under the Dissolution act, was held 
on Monday. The object of the meeting was to decide whether the first-men- 
tioned company should be dissolved. The chairman, in answer to questions 
put to him by shareholders, stated, that though the company had failed in obtain- 
ing their bill last session, there was but little doubt, that if the echeme were pfo- 
secuted in the next, it would be successful. That Lord Hatherton, Lord Bagot, 
Lord Talbot, and most of the influential landlords whose property would be 
interfered with by the line, were favourable, and that it was supported by 
nearly all the ironmasters of the district. The directors had sufficient funds in 
hand to carry the bill through parliament in the ensuing session against any 
opposition they could expect ; while, on the other hand, if the money was di 
vided, the return per share would be so small as to be searcely worth having. 
All the necessary steps had been taken to enable the directors to go before 
parliament next session; and ifthe shareholders consented to that course, they 
would, in all probability, obtain not only their full 42s a share, but a good pre- 
mium in addition, as there could be no doubt that favourable terms would be 
offered by one or other of the great lines which this railway would join to 
amalgamate. The liability of the shareholders, if they should determine to go 
on, would be limited to the 2/ 2s a share already paid, and they would have 
their old scrip exchanged for new without any additional charge. This explana- 
tion appeared to give general satisfaction, and many shareholders, who had 
intended to vote for the dissolution, declared they would now vote against it ; 
but Mr Clarke asserted, that as the provisional registration of the scheme of last 
year expired in June, the project which would go before parliament next year, 
and which was registered in October last, was in effect a new one, and as the 
directors had no power until the one was formally dissolved to devote its funds 
to the other, the shareholders, by accepting the new scrip, would render them- 
selves liable for all the expenses attending the prosecution through parliament of 
the new scheme, or the full 2/28 a share. The chairman and several of the 
shareholders held, on the contrary, that registration, though usual as a matter of 
form, and to enable a company to carry out its objects as a joint-stock company, 
where no act of parliament was obtained, was unnecessary when the act passed, 
and, as to the liability, the new scrip would be in itself a receipt for the 2/28 a 
share in each case. ‘The formal motion for dissolving the company was then 
put from the chair, and upon the votes being taken by the scrutincers, there 
were found to be 80 represented shares in favour, and 6,495 against it, and there 
being more than one-half of the whole number of shares issued represented at 
the meeting, the chairman declared the motion lost. 

ELY AND HUNTINGDON.—A special general meeting was held on Thursday, 
at Westminster, for the purpose of authorising the borrowing on mortgage or 
bond of any sums of money which they were empowered to borrow under their 
act of incorporation. Mr H. C. Lacy, the chairman of the company, presided. 
The chairman said, though the meeting appeared to bea small one, they had 
proxies enough to constitute it a legal meeting. He had to move a reso!ution to 
the effect, that the directors be authorised and empowered to borrow on mort- 
gage or bond, at a rate of interest not exceeding 5 per cent, and for such period 
as they might think fit, the whole or any part of 64,800/, which the company 
were authorised by their act toraise by such means. Mr Edwards seconded the 
resolution, which was agreed to unanimously. Mr Sparrow wished to know how 
the directors had progressed with regard to the proposed arrangement with the 
Eastern Counties railway company. The chairman said the Eastern Counties’ 
board refused the terms which he and his brother directors offered, but would, he 
believed, at their next board meeting, agree to some proposition of their own. 
Mr Sparrow said, that some persons acquainted with the competition to which 
they would be subjected, were inclined to doubt whether they would be alle to 
realise 73 per cent, for which they offered the line to the Eastern Counties com- 
pany, ifthey retained the working of it in their own hands. The Chairman 
could not agree in that opinion. There never were lines better constructed, or 
which would be worked cheaper than theirs would be. 

WORCESTER, WARWICK, AND RuGBy.—A meeting of the scripholders was 
held at the London Tavern, on Thursday, to consider the propriety of requiring 
the directors, under Lord Dalhousie’s Act, to call another general meeting of the 
shareholders for the settlement of the affuirs of the company. Mr Spackman, 
who was called to the chair, said: — 

That he and his friend Mr Samuel represented several thousand shares belonging to 
parties in different parts of the country, and who were willing to concur in any steps 
that the meeting might decide upon taking. He considered the last meeting of the 
shareholders a nullity, inasmuch as the directors introduced 4,240 shares which hadjbeen 
previously psid off and cancelled. The effect of this proceeding was to neutralise the 
votes of those present. If those 4,240 shares were deducted from the number of shares 
rep.esented, the votes given on that occasion were not sufficient to constitute a meeting. 
The shareholders, therefore, under the act, could call upon the directors to 
hold another meeting to decide cither upon dissolving the company in the or- 
dinary way, or by an act of bankruptcy. Without taking such step, the shareholders 
would be deprived of all their deposits. They would recollect the assertion of Mr Ward, 
M.P., the chairman, that, in order to relieve himself and the directors of all liability, the 
whole of the claims against the company, and those previously disputed, would be dis- 
charged, in order that there might be no creditor to support a fiat in bankruptcy. The 
course he (Mr Spackman) suggested that they should pursue under these circumstances 
was to sign a requisition calling upon the directors to hold another meeting, and if they 
refused that, they (the shareholders) should call a meeting for them, at which the disso- 
lution and bankruptcy should be discussed. Inthe event of their not been able to ob- 
tain a satisfactory statement of their affairs, they would then petition the House of Com- 
mons for a committee of enquiry, more especially with regard to the conduct of some of 
their own members connected with the company. That petition wou'd also show the de- 
fective state of the present law with segard to joint stock companies, and pray for its 
amendment. It was now lying for signature at Liverpool, Manchester, Lee is, Edin- 
burgh, G asgow, and other places. 

Mr Dixon then proposed, and Mr Goold seconded, a resolution to the effect that 
@ requisition be sent to the directors, calling upon them to convene another meet- 
ing, which was unanimously passed. 








pee att tc 


a 


eR aN 


FOREIGN RAILWAY NEWS. 


FRANCE, 
(From our own Correspondent.) 

Panis, Jan. 6.—Our share market is again in a depressed state. The loan of 
860,0001, which the Bank of France contrived to raise in London, by the medium 
| of MM. Hottinguer and Co, and Baring, Brothers, instead of inspiring confidence, 

has increased the disquiet, because that sum seems inadequate to meet all the 
wants of our Bank. This establishment, on the 31st ult, discounted bills for 54 
millions of francs, and they received bills to the amount of 51 millions. The 
bullion of the bank then averaged from 60 to 65 millions. If we add the 20 millions 
which have been obtained from England, we have but a total of 85 mi.ions of 
france. This reserve will suffice, if the demands of January are not aslarge as those 
of November and December. But it is generally said that the Minister of Public 
Works wants several millions for the construction of railways, and the Minister 
of Trade for the import of corn. However, as the Northern company will pay 
to the state 18,000,000frs for the first instalment of the sums which they owe 
for the construction of their line, we think that the present fears are rather ex- 
aggerated. They have been entertained in consequence of the debates of the 
Bank Board of Directors, in which it was said that if the 20 millions coming from 
England should not prove sufficient to remove all difficulties, the Bank would be 
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quite entitled to take restrictive measures, that is, to raise the rate of interest, or 
to admit bills at 75, or perhaps 45 days’ date, instead of 90 days. These circum- 
stances had a very bad effect on our stocks, which are declining every day, so 
that the threes are not quoted now above 80fr, and the fives above 1isfr. It is 
not then extraordinary that the railway shares have felt the same bad influence. 
However, it is very remarkable that the principal lines seem to decline reluc- 
antly, so that, were the prospects to become more cheering, shares would imme- 
diately obtain more favourable prices. 

It is true that the Lyons company have received almost the whole of their last 
call. There are about 10,000 shares out of the 400,000 which have not paid the 
call of 75frs. One call of the Northern line is now in course of payment, and 
they have already received six or seven millions of francs. 

The affairs of the Lyons terminus in Paris is almost decided, the council of the 
Ponts et Chaussies are favourable to the Bastile, but they desired that the ‘evel 
of the rails in the interior of Paris should be raised by 7 meters, instead of 5 
meters 60, as it had been originally agreed, because the line must pass over two 
streets (rue Moreau and rue Traversiere), and the height of 7 meters seems re- 
quisite in order to allow the large carts laden with fodder to passa under the 
arches of the bridges. But as this change of level will require great works from 
the company, that award has not been received with much satisfaction by the 
shareholders. Besides, the decision has not yet been ratified by the minister, 
who desires that it will be submitted to the examination of the municipal council. 

The trials of the Rouen and Havre railway company are progressing very sa- 
tisfactorily. That of the Malaunay viaduct will be over in some days. The trials 
are begun on the other works, and they will soon begin to run heavy trains as 
conclusive experiments. It is now generally believed that the line will be 
opened toward February 15, for goods traffic, and at the end of March for pas- 
sengers. As those facts are now generally known upon ‘change, the shares of 
this line are in good demand, and have not been seriously affected by the general 
deeline of the other securities. The shares of Rouen have been equally in re- 
quest, because they are influenced by the Havre shares. 

The statutes of the Lyons and Avignon have been at length approved of by a 
royal ordinance, which has been published by the Moniteur. Important modifica- 
tiona in the statutes have been consented to by the company. It seems, how- 
ever, that the shares will not be quoted on ‘change before two months, because 
it is feared that this new affair will interfere with the Bordeaux and Cette, all 
the bargains on this last line not having been settled, because the English titles 
have not yet been received in Paris. 

It is generally believed that the Western railway company, from Paris to 
Rennes, will go on with the scheme, provided the government consent to let 
them delay the branches to Alencon and Caen ; but the other Western railway 
company, from Paris to Caen, will probably wind up their concern, because they 
would meet with a dangerous competition from the Rennes line. 


The result of the week’s quotations are the following :— 

The Northerns have fallen 12fr 50c, at 640fr; Orleans 5fr, at 1,257fr 50e; Marseilles 
2ifr 25c, at 863fr 75c; Vierzon 10fr, at 605fr; Bordeaux 7fr 50c, at 561fr 25c; Lyons 
3fr 75e, at $08fr 75c ; Rouen 12fr 50c, at 911 fr 25c; Havre 3fr 75c, at 680c, 


Paris, Jan. 6—Half-past four.— We had a very flat market, and there was 
great uncertainty among speculators. It is said this morning, by a n.inis- 
terial paper, that France wants five millions hectolitres of foreign wheat, at 
a cost of four millions of pounds, before the next harvest, and this rumour 
had a chilling effect upon the market. However, the prices rallied @ little 
for the close. ; 

The Northerns have been quoted at 641 fr 25c for money; Orleans at 1,250fr ex div. 
Vierzon at 600fr ex div.; Bordeaux at 560fr ex div. ; Lyons at 510fr; Rouen at 915fr; 
Havre at 6S0fr; Marseilles at 865fr ; Bale at 218fr 75c; Lyons at 510fr; Bordeaux and 
Cette at 455fr; Boulogne at 440fr; Nantes at 487fr 50c; Strasbourg at 482fr 50c. 

There is a slight improvement in the rate of the exchange on London, which is 
quoted at 25fr 35c for 1 month, and at 25fr 22} for 3 months. 





Maprip, Dee, 31.—Three per cents, 334 for cash ; 33§ paper. Five per 
cents, 30} cash. Debt without interest, 64 cash. Exchange ou laris, 15fr 
17¢c paper; London, 369 


RAILWAY SHARE MARKET. 


LONDON. 

Monpary, Jan. 4.—The market for shares opened this morning with great buoyancy, and 
in the course of the morning the prices of all the leading heavy stock obtained a further im- 
provement upon the closing prices of Saturday. The business of the day hasbeen marked 
chiefly by the large number of buyers, and business has been limited.owing to the absence 
of seliers. A large portion ofthe orders were from the country. London and North West- 
ern, and Great Western, both improved from 2/ 10s to3/ a share, which was partly at- 
tributable to the fact which has been announced, that Degotiations have been again 
opened between these two powerful rival companies. Midland Counties, and also Leeds 
and Manchester shares, have experienced a considerable improvement, and most of the 
heavy stocks have partigipated in the improvement. In light shares there has been very 
little change 

TuEspay, Jan. 5.—The large advance in the leading shares, during the last few 
days, evidently led to a desire to-day to realise the profits thus made; in consequence 
of the appearance in the market of a larger number of sellers, a slight reduction has 
taken place in Great Westerns, London and North Westerns, and Leeds and Manches- 
ter, the stocks on which the chief advance had taken place. Oxford and Birmingham, 
and Dudley and Wolverhampton, also suffered some decline. 

Wepbnespay, Dec. 6.—With the exception of Oxford and Birmingham shares, which 
have been done to-day at 10 to 104 prem., the market hag been dull, with a general 
tendency to a further decline. The dulness is attributable to the cessation of orders 
from the country, which came so freely last week ; operations have been accordingly on 
a limited scale. Heavy stocks of all kinds may be quoted lower. The following are 
the rates at which the chief business of the day has been transacted :—Birmingham 
ard Oxford Junction, 113, i. 8. 12, 119; Birmingham, Wolverhampton, and Dud- 
ley, 63, §, $ prem.; Chester and Holyhead, 253, 6; Cornwall,.1i, 4; Direct Nor 
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thern Scrip, 2j, 7; Eastern Counties, 234,4; ditto York Extension, 33, §; East Lin- 
colnshire, 39, 3,4; Goole, Doncaster, and Sheffield, 2, 3; Great Northern (London 
and York Reg.), 33, $; ditto (Direct Northern Reg.), 4,4; Great Western, 133, 7, 4 

Tuurspay, Jan, 7.—The dulness noticed during the present week stili continues, 
and a very small amount of business has been done to-day. There is not, however, any 
decided change of price to notice, though some shares, and among them the Devers, 
are a shade lower. The following are the rates at which transactions have been done 
to-day, and at which business left off heavy :—Birn.ingham and Oxford Junction, 12, 
4, 4; Birmingham, Wolverhamoton, and Dudley, 6%, §, 7 prem ; Cornwall, 1}, 8; 
Eastern Counties, 23, 27, 3: East Lancashire, 173, 3; East Lincolnshire, 34, §; Great 
Northern (London and York Reg.), 34, 3, 4, 2; Ditto(Direct Northern Reg.), 44, 3; 
Great Western, 134, 3, 4: Leeds and Bradtord, 753, 6}; Liverpool, Manchester, and 
Newcastle Junction, 24, $; London and North Wesrern, 199, 200; London and South 
Western, 654; Ditto Scrip, 63, 6; London and York Scrip, 33, ¢; Manchester and 
Leeds, 111, 10; Manchester, Buxton, and Matlock, 13, 2 prem; Midland, 130, 1; 
Ditto New, 383, 4; Northern Counties Union, 1%, 3; North British, 56, 4: Ditto, 
Thirds, 3}, 4, 32; North Staffordshire, 9}, 3; Scottish Central, 224, ¢, ¢; South Staf- 
fordshire Junction, Registered, 1, 3 prem; South Wales, 33, 3, 4; Taw Vale Pxten- 
sion, 24, 3; York and Newcastle, 38}; Ditto, Preference, 73, §.- 

FripaY, Jan. 8.—Railway shares have been very well maintained again to-day, 
though not so brisk at present as they were yesterday. 





Brirast, Monday, Jan. 4.—We have had more life in the Belfast share market. 
Ulster rails changed hands to-day at 54 ; and 54} is now the figure held at. Bally- 
menas are much inquired for. Old Shamrock steam shares, with all their privileges, 
are Offered at 108 per share. —Cunningham and Co.’s Circular. 
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